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�ŽŶƚĞŶƚƐ

ϭ͘ /ŶƚƌŽĚƵĐƚŝŽŶ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϯ

Ϯ͘ ZĞůŝŐŝŽƵƐ��ŚĂƌĂĐƚĞƌ�ŽĨ�ƚŚĞ�^ĐŚŽŽů ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϯ

ϯ͘ KǀĞƌƐƵďƐĐƌŝƉƚŝŽŶ��ƌŝƚĞƌŝĂ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϰ

ϰ͘ ^ƵƉƉůĞŵĞŶƚĂƌǇ�/ŶĨŽƌŵĂƚŝŽŶ�&Žƌŵ�;^/&Ϳ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϲ

ϱ͘ �ƉƉĞĂůƐ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϲ

ϲ͘ /ŵƉŽƌƚĂŶƚ�/ŶĨŽƌŵĂƚŝŽŶ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϲ

ϴ͘ /Ŷ�zĞĂƌ��ĚŵŝƐƐŝŽŶƐ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϴ

ϵ͘ &ƵƌƚŚĞƌ�/ŶĨŽƌŵĂƚŝŽŶ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϴ



�� ,QWURGXFWLRQ

D� 7KH�JRYHUQLQJ�ERG\�RI�+DPSUHVWRQ�)LUVW�6FKRRO�³WKH�6FKRRO´�LV�WKH�DGPLVVLRQ�DXWKRULW\�
DQG�UHVSRQVLEOH�IRU�WKH�DGPLVVLRQ�DUUDQJHPHQWV�RI�WKH�6FKRRO���7KLV�GRFXPHQW�VHWV�
RXW�WKH�DGPLVVLRQ�DUUDQJHPHQWV�RI�WKH�6FKRRO�IRU�WKH�DFDGHPLF�\HDU�����������

E� 7KH�SXEOLVKHG�DGPLVVLRQ�QXPEHU��3$1��IRU�HQWU\�LQWR�WKH�6FKRRO�LV������7KH�6FKRRO�
ZLOO�DGPLW�XS�WR�WKH�3$1�LQ�WKH�QRUPDO�\HDU�RI�HQWU\�ZKLFK�LV�WKH�5HFHSWLRQ�\HDU���:KHUH�
WKHUH�DUH�PRUH�DSSOLFDWLRQV�IRU�DGPLVVLRQ�WKDQ�SODFHV�DYDLODEOH�DW� WKH�6FKRRO�� WKHQ�
SODFHV�ZLOO�EH�RIIHUHG�LQ�DFFRUGDQFH�ZLWK�WKH�RYHUVXEVFULSWLRQ�FULWHULD�DW�VHFWLRQ���RI�
WKLV�SROLF\�

F� ,QIDQW�&ODVV�6L]H�5HJXODWLRQV�DSSO\�WR�WKH�QRUPDO�\HDU�RI�HQWU\��DQG�<HDU���DQG�<HDU�
�����7KHVH�UHJXODWLRQV�UHTXLUH�FODVVHV�WR�EH�QR�ELJJHU�WKDQ����FKLOGUHQ�DOWKRXJK�WKH�
3$1�PD\�EH�PXFK�ORZHU�WKDQ����

G� :KHUH� D� FKLOG� KDV� DQ� HGXFDWLRQ�� KHDOWK� DQG� FDUH� SODQ� �(+&3�� ZKLFK� QDPHV� WKH�
6FKRRO�� WKHQ� WKDW� FKLOG�ZLOO� EH� DGPLWWHG� WR� WKH�6FKRRO�DQG� WKH� QXPEHU�RI�DYDLODEOH�
SODFHV�LQ�WKH�3$1�ZLOO�UHGXFH�FRUUHVSRQGLQJO\���$GPLVVLRQ�RI�FKLOGUHQ�ZLWK�DQ�(+&3�
LV�GHDOW�ZLWK�E\�WKH�KRPH�/RFDO�$XWKRULW\��/$���ZKLFK�LV�ZKHUH�\RX�UHVLGH��

H� :KHQ�DSSO\LQJ�WR�VWDUW�VFKRRO�LQ�5HFHSWLRQ�LQ�6HSWHPEHU����� \RX�PXVW�DSSO\�WR�\RXU�
KRPH�/$����$OO�DSSOLFDWLRQV�IRU�ILUVW�DGPLVVLRQ�PXVW�EH�UHFHLYHG�E\�\RXU�KRPH�/$�E\�
WKH�FORVLQJ�GDWH�RI����-DQXDU\��������7KH�KRPH�/$�ZLOO�PDNH�D�VLQJOH�RIIHU�RI�D�SODFH�
RQ ���$SULO����� �RU�QH[W�ZRUNLQJ�GD\���

�� 5HOLJLRXV�&KDUDFWHU�RI�WKH�6FKRRO

D� 7KH�6FKRRO�LV�GHVLJQDWHG�ZLWK�D�UHOLJLRXV�FKDUDFWHU��LQ�WKLV�LQVWDQFH�D�&KULVWLDQ�RQH���
7KH� LPPHGLDWH� UHOLJLRXV� DXWKRULW\� XQGHU� ZKLFK� WKH� VFKRRO� VLWV� LV� WKH� 'LRFHVH� RI�
6DOLVEXU\���� 7KH�6FKRRO�PXVW�KDYH�UHJDUG�WR�WKLV�DXWKRULW\�ZKHQ�VHWWLQJ�WKH�WHUPV�RI�
LWV�DGPLVVLRQ�DUUDQJHPHQWV���

E� 5HFRJQLVLQJ�LWV�KLVWRULF�IRXQGDWLRQ��WKH�6FKRRO�ZLOO�SUHVHUYH�DQG�GHYHORS�LWV�&KULVWLDQ�
FKDUDFWHU��7KLV�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK��EXW�QRW�H[FOXVLYH�WR��WKH�SULQFLSOHV�RI�WKH�
&KXUFK�RI�(QJODQG�DW�SDULVK�DQG�GLRFHVDQ�OHYHO���7KH�6FKRRO�DLPV�WR�VXSSRUW�FKLOGUHQ�
DQG�WKHLU�IDPLOLHV�E\�SURYLGLQJ�DQ�HGXFDWLRQ�RI�WKH�KLJKHVW�TXDOLW\�ZLWKLQ�WKH�FRQWH[W�RI�
&KULVWLDQ� EHOLHI� DQG�SUDFWLFH�� � ,W� HQFRXUDJHV�DQ�XQGHUVWDQGLQJ�RI� WKH�PHDQLQJ�DQG�
VLJQLILFDQFH�RI�IDLWK�DQG�SURPRWHV�&KULVWLDQ�YDOXHV�WKURXJK�WKH�H[SHULHQFH�LW�RIIHUV�WR�
DOO�LWV�SXSLOV���



�� 2YHUVXEVFULSWLRQ�&ULWHULD
:KHUH�WKH�6FKRRO�LV�RYHUVXEVFULEHG��WKHUH�DUH�PRUH�DSSOLFDQWV�WKDQ�SODFHV�DYDLODEOH��
SODFHV�ZLOO�EH�DOORFDWHG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�FULWHULD�DQG�LQ�WKH�IROORZLQJ�
RUGHU���3OHDVH�UHDG�WKH�H[SODQDWRU\�QRWHV�IRU�IXUWKHU�JXLGDQFH�

Ă͘ >ŽŽŬĞĚ��ĨƚĞƌ��ŚŝůĚƌĞŶ�Žƌ�WƌĞǀŝŽƵƐůǇ�>ŽŽŬĞĚ��ĨƚĞƌ��ŚŝůĚƌĞŶ ʹ ��ĐŚŝůĚ�ǁŚŽ�ŝƐ�ŝŶ�ƚŚĞ�ĐĂƌĞ�ŽĨ�ĂŶ�>�͕�Žƌ�ǁĂƐ�
ŝŶ� ƚŚĞ�ĐĂƌĞ�ŽĨ�Ă� >��ďƵƚ� ŝŵŵĞĚŝĂƚĞůǇ�ĂĨƚĞƌ�ďĞŝŶŐ� ůŽŽŬĞĚ�ĂĨƚĞƌ�ďĞĐĂŵĞ�ƐƵďũĞĐƚ� ƚŽ�ĂŶ�ĂĚŽƉƚŝŽŶ͕� ĐŚŝůĚ�
ĂƌƌĂŶŐĞŵĞŶƚ͕�Žƌ�ƐƉĞĐŝĂů�ŐƵĂƌĚŝĂŶƐŚŝƉ�ŽƌĚĞƌ͘

E� 9XOQHUDEOH�&KLOGUHQ
$�FKLOG�LV�HOLJLEOH�LQ�WKLV�FDWHJRU\�ZKHUH�WKH�FKLOG�KDV�DQ�LGHQWLILHG�VRFLDO�RU�PHGLFDO�
QHHG�

F� 6LEOLQJV

G� &KLOGUHQ�OLYLQJ�LQ�WKH�&DWFKPHQW�$UHD

H� &KLOGUHQ�OLYLQJ�RXWVLGH�WKH�&DWFKPHQW�$UHD�ZKR�PHHW�WKH�IDLWK�FULWHULRQ
$�FKLOG�OLYLQJ�RXWVLGH�WKH�&DWFKPHQW�$UHD�LV�HOLJLEOH�IRU�WKLV�FDWHJRU\�ZKHUH�WKH�FKLOG�LV�
D�UHJXODU�SUDFWLVLQJ�&KULVWLDQ�DW�D�UHFRJQLVHG�&KULVWLDQ�FKXUFK��7KH�IROORZLQJ� LV� WKH�
RUGHU�LQ�ZKLFK�WKH�FKLOG�ZLOO�EH�FRQVLGHUHG�LQ�WKLV�FDWHJRU\�

�L� &KLOGUHQ� ZKR� DWWHQG� ZRUVKLS� UHJXODUO\� LQ� WKH� &KXUFK� RI� (QJODQG� %HQHILFH� RI�
+DPSUHVWRQ� � � L�H�� WKH� FKXUFKHV� RI� $OO� 6DLQWV�+DPSUHVWRQ�	�6WDSHKLOO� DQG�6W��
0DU\¶V�

�LL� &KLOGUHQ�ZKR�DWWHQG�ZRUVKLS�UHJXODUO\�LQ�DGMDFHQW� &KXUFK�RI�(QJODQG�3DULVKHV��
�LLL� &KLOGUHQ�ZKR�DWWHQG�ZRUVKLS�UHJXODUO\�LQ�RWKHU�UHFRJQLVHG�FKXUFKHV��OLYLQJ�LQ�WKH�

%HQHILFH�RI�+DPSUHVWRQ��
�LY� &KLOGUHQ�ZKR� DWWHQG�ZRUVKLS� UHJXODUO\� LQ� RWKHU� UHFRJQLVHG� FKXUFKHV�� OLYLQJ� LQ�

DGMDFHQW� &KXUFK�RI�(QJODQG�3DULVKHV�

I� $OO�RWKHU�FKLOGUHQ

dŝĞ��ƌĞĂŬĞƌ

/Ĩ�ƚŚĞƌĞ�ĂƌĞ�ŶŽƚ�ĞŶŽƵŐŚ�ƉůĂĐĞƐ�ƚŽ�ƐĂƚŝƐĨǇ�Ăůů�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶƐ�ƵŶĚĞƌ�ĂŶǇ�ŽŶĞ�ĐƌŝƚĞƌŝŽŶ͕�ƉƌŝŽƌŝƚǇ�ǁŝůů�ďĞ�
ŐŝǀĞŶ�ƚŽ�ƚŚŽƐĞ�ůŝǀŝŶŐ�ŶĞĂƌĞƐƚ�ƚŚĞ�^ĐŚŽŽů͘� �dŚĞ�^ĐŚŽŽů�ǁŝůů�ĂĚŽƉƚ�ƚŚĞ ŵĞĂƐƵƌĞŵĞŶƚ�ƐǇƐƚĞŵ�ŽĨ��ŽƌƐĞƚ�
>ŽĐĂů��ƵƚŚŽƌŝƚǇ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ĚŝƐƚĂŶĐĞ�ĨƌŽŵ�ƚŚĞ�^ĐŚŽŽů�ƚŽ�ƚŚĞ�,ŽŵĞ�ĂĚĚƌĞƐƐ͘�tŚĞƌĞ�ƚǁŽ�Žƌ�ŵŽƌĞ�
ĂƉƉůŝĐĂŶƚƐ�ůŝǀĞ�ĂŶ�ĞƋƵĂů�ĚŝƐƚĂŶĐĞ�ĨƌŽŵ�ƚŚĞ�^ĐŚŽŽů�ĂŶĚ�ŝƚ�ŝƐ�ŶŽƚ�ƉŽƐƐŝďůĞ�ƚŽ�ĚŝĨĨĞƌĞŶƚŝĂƚĞ�ďĞƚǁĞĞŶ�ƚŚĞŵ͕�
ƉƌŝŽƌŝƚǇ�ǁŝůů�ďĞ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƌĂŶĚŽŵ�ĂůůŽĐĂƚŝŽŶ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĚƌĂǁŝŶŐ�ŽĨ�ůŽƚƐ�ƐƵƉĞƌǀŝƐĞĚ�ďǇ�ƐŽŵĞŽŶĞ�
ŝŶĚĞƉĞŶĚĞŶƚ�ŽĨ�ƚŚĞ�^ĐŚŽŽů͘

ϭ �ĚũĂĐĞŶƚ�ŵĞĂŶƐ�ƚŚĂƚ�ƚŚĂƚ�ƐŽŵĞ�ƉĂƌƚ�ŽĨ�ƚŚĂƚ�ƉĂƌŝƐŚ�ƐŚŽƵůĚ�ĂďƵƚ�ŽŶƚŽ�ƚŚĞ�ƉĂƌŝƐŚ�ďŽƵŶĚĂƌǇ�ŽĨ�ƚŚĞ��ĞŶĞĨŝĐĞ�ŽĨ�,ĂŵƉƌĞƐƚŽŶ͘



KǀĞƌƐƵďƐĐƌŝƉƚŝŽŶ��ƌŝƚĞƌŝĂ�͗��ǆƉůĂŶĂƚŽƌǇ�EŽƚĞƐ

�ĂƚĐŚŵĞŶƚ��ƌĞĂ ŵĞĂŶƐ�ƚŚĞ�ŐĞŽŐƌĂƉŚŝĐĂů�ĂƌĞĂ�ĨƌŽŵ�ǁŚŝĐŚ�ĐŚŝůĚƌĞŶ�ǁŝůů�ďĞ�ĂĨĨŽƌĚĞĚ�ƉƌŝŽƌŝƚǇ�ĨŽƌ�ĂĚŵŝƐƐŝŽŶ�ƚŽ�
ƚŚĞ�^ĐŚŽŽů͘����ŵĂƉ�ŝŶĚŝĐĂƚŝŶŐ�ƚŚĞ��ĂƚĐŚŵĞŶƚ��ƌĞĂ�ŝƐ�ĂŶŶĞǆĞĚ�ƚŽ�ƚŚŝƐ��ĚŵŝƐƐŝŽŶ�WŽůŝĐǇ�ĂŶĚ�ŝƐ�ĂǀĂŝůĂďůĞ�ƚŽ�ǀŝĞǁ�
ŽŶ�ƚŚĞ�^ĐŚŽŽů�ǁĞďƐŝƚĞ͘����ŚĂƌĚ�ĐŽƉǇ�ŝƐ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�^ĐŚŽŽů�ŽĨĨŝĐĞ͘

sƵůŶĞƌĂďůĞ��ŚŝůĚƌĞŶ
�L� 0HGLFDO�QHHG PHDQV�ZKHUH�ZULWWHQ�HYLGHQFH�KDV�EHHQ�SURYLGHG�IURP�D�VHQLRU�

FOLQLFDO�PHGLFDO�RIILFHU�RU�WKH�FKLOG¶V�JHQHUDO�SUDFWLWLRQHU���VSHFLDOLVW�VKRZLQJ�WKDW�
WKH�FKLOG¶V�FRQGLWLRQ�ZRXOG�PDNH�LW�GHWULPHQWDO�WR�WKH�FKLOG¶V�KHDOWK�QRW�WR�DGPLW�
KLP�KHU�WR�WKH�6FKRRO���7KLV�PD\�LQFOXGH�ZULWWHQ�HYLGHQFH�ZKHUH�WKH�SDUHQW�KDV�
D�PHGLFDO�QHHG�DQG�RU�GLVDELOLW\�ZKLFK�ZRXOG�PDNH�LW�GHWULPHQWDO�IRU�WKH�FKLOG�WR�
DWWHQG�D�GLIIHUHQW�VFKRRO��WKLV�PD\�EH�VXSSRUWHG�E\�HYLGHQFH�RI�WKH�FKLOG�DV�D�
\RXQJ� FDUHU�� � (YLGHQFH� WR� EH� UHOLHG� XSRQ PXVW� EH� VXEPLWWHG� ZLWK� WKH�
6XSSOHPHQWDO� ,QIRUPDWLRQ� )RUP� DQG� VHQW� WR� WKH� 6FKRRO� RQ� RU� EHIRUH� ��WK

-DQXDU\������

�LL� 6RFLDO�1HHG PHDQV�ZKHUH� WKH� FKLOG� LV�RI� FRQILUPHG� UHIXJHH� VWDWXV�� �:ULWWHQ�
HYLGHQFH�RI�WKLV�IURP�WKH�KRPH�/$�PXVW�EH�VXEPLWWHG�ZLWK�WKH�6XSSOHPHQWDO�
,QIRUPDWLRQ�)RUP�DQG�VHQW�WR�WKH�6FKRRO�RQ�RU�EHIRUH���WK -DQXDU\������

^ŝďůŝŶŐŵĞĂŶƐ�ďƌŽƚŚĞƌ�Žƌ�ƐŝƐƚĞƌ͕�ŚĂůĨ�ďƌŽƚŚĞƌ�Žƌ�ƐŝƐƚĞƌ͕�ĂĚŽƉƚĞĚ�ďƌŽƚŚĞƌ�Žƌ�ƐŝƐƚĞƌ͕�ƐƚĞƉ�ďƌŽƚŚĞƌ�Žƌ�ƐŝƐƚĞƌ͕�
ĨŽƐƚĞƌ�ďƌŽƚŚĞƌ�Žƌ�ƐŝƐƚĞƌ͕��Žƌ�ƚŚĞ�ĐŚŝůĚ�ŽĨ�ƚŚĞ�ƉĂƌĞŶƚͬĐĂƌĞƌ͛Ɛ�ƉĂƌƚŶĞƌ�ǁŚĞƌĞ�ƚŚĞ�ĐŚŝůĚ�ĨŽƌ�ǁŚŽŵ�ĂĚŵŝƐƐŝŽŶ�
ŝƐ�ƐŽƵŐŚƚ�ŝƐ�ůŝǀŝŶŐ�ŝŶ�ƚŚĞ�ƐĂŵĞ�ĨĂŵŝůǇ�ƵŶŝƚ�ĂƐ�ƚŚĂƚ�ƐŝďůŝŶŐ�ĂŶĚ�Ăƚ�ƚŚĞ�ƐĂŵĞ�ĂĚĚƌĞƐƐ͘

&ĂŝƚŚ��ƌŝƚĞƌŝŽŶ�ZĞƋƵŝƌĞŵĞŶƚƐ

�L� 5HJXODU� SUDFWLVLQJ� &KULVWLDQ PHDQV� D� FKLOG� ZKR� DWWHQGV� D� 5HFRJQLVHG�
&KXUFK�RU�5HOLJLRXV�*URXS UHJXODUO\ SULRU�WR�DSSOLFDWLRQ�

�LL� 5HJXODUO\ PHDQV� DW� OHDVW� PRQWKO\�� IRU� D� PLQLPXP� RI� ��� PRQWKV� SULRU� WR�
DSSOLFDWLRQ�

;ŝŝŝͿ ZĞĐŽŐŶŝƐĞĚ��ŚƵƌĐŚŵĞĂŶƐ�Ă�ĐŚƵƌĐŚ�ƚŚĂƚ�ŝƐ�ƚŚĞ�ƐĂŵĞ�ĚĞŶŽŵŝŶĂƚŝŽŶ�ĂƐ�;Žƌ�ŝƐ��ŝŶ�ĨĞůůŽǁƐŚŝƉ�ǁŝƚŚ�
Žƌ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚͿ�Ă�ŵĞŵďĞƌ�ŽĨ͗
�ŚƵƌĐŚĞƐ� dŽŐĞƚŚĞƌ� ŝŶ� �ƌŝƚĂŝŶ� ĂŶĚ� /ƌĞůĂŶĚ� ;ƐĞĞ� Đƚďŝ͘ŽƌŐ͘ƵŬͿ͖� ƚŚĞ� �ǀĂŶŐĞůŝĐĂů� �ůůŝĂŶĐĞ� ;ƐĞĞ�
ĞĂƵŬ͘ŽƌŐͿ͖�ƚŚĞ�&ĞůůŽǁƐŚŝƉ�ŽĨ�/ŶĚĞƉĞŶĚĞŶƚ��ǀĂŶŐĞůŝĐĂů��ŚƵƌĐŚĞƐ�;ƐĞĞ�ǁǁǁ͘ĨŝĞĐ͘ŽƌŐ͘ƵŬͿ͖��ĨĨŝŶŝƚǇ�
ĨĞůůŽǁƐŚŝƉ�ŽĨ��ŚƵƌĐŚĞƐ�;ƐĞĞ�ǁǁǁ͘ĂĨĨŝŶŝƚǇ͘ŽƌŐ͘ƵŬͿ͘

,ŽŵĞ�ĂĚĚƌĞƐƐ ŵĞĂŶƐ�ƚŚĞ�ƉůĂĐĞ�ǁŚĞƌĞ�ƚŚĞ�ĐŚŝůĚ�ƌĞƐŝĚĞƐ�ĨŽƌ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů�ǁĞĞŬ�;^ƵŶĚĂǇ�
ƚŽ� dŚƵƌƐĚĂǇͿ� ǁŝƚŚ� ƚŚĞ� ƉĞƌƐŽŶͬƐ� ǁŚŽ� ůĞŐĂůůǇ� ŚĂƐ� ĐĂƌĞ� ŽĨ� ƚŚĞ� ĐŚŝůĚ� ;ĐŚŝůĚ� ĐĂƌĞ� ĂƌƌĂŶŐĞŵĞŶƚƐ� ĂƌĞ�
ĞǆĐůƵĚĞĚͿ͘��dŚĞ�^ĐŚŽŽů�ŵĂǇ�ƌĞƋƵŝƌĞ�ĚŽĐƵŵĞŶƚĂƌǇ�ĞǀŝĚĞŶĐĞ�ŽĨ�ŚŽƵƐĞ�ŽǁŶĞƌƐŚŝƉ�Žƌ�ƚĞŶĂŶĐǇ�ƚŽŐĞƚŚĞƌ�
ǁŝƚŚ�ĞǀŝĚĞŶĐĞ�ŽĨ�ƚŚĞ�ĐŚŝůĚ͛Ɛ�ƌĞƐŝĚĞŶĐǇ�Ăƚ�ƚŚĞ�ƉƌŽƉĞƌƚǇ͘��



�� 6XSSOHPHQWDU\�,QIRUPDWLRQ�)RUP��6,)�
D� :KHUH�VHHNLQJ�SULRULW\�XQGHU�WKH�YXOQHUDEOH�FKLOGUHQ���E��RU�IDLWK�FULWHULRQ���H��SDUHQWV�

PXVW�IXOO\�FRPSOHWH�WKH�UHOHYDQW�SDUW�RI�WKH�6,)�DQG�SURYLGH�WKH�UHTXLUHG�VXSSRUWLQJ�
HYLGHQFH���:KHUH�UHO\LQJ�RQ�WKH�IDLWK�FULWHULRQ���H��WKH�6,)�PXVW EH�VLJQHG�RII�E\�WKH�
UHOHYDQW�&KXUFK�UHSUHVHQWDWLYH���:KHUH�UHO\LQJ�RQ�WKH�YXOQHUDEOH�FKLOGUHQ�FULWHULRQ���E��
\RX�PXVW�VXSSO\�HYLGHQFH�WR�VXSSRUW�WKH�DSSOLFDWLRQ�

E� 7KH�6,)�PXVW EH�UHWXUQHG�WR�WKH�6FKRRO�RIILFH RQ�RU�EHIRUH���WK -DQXDU\��������7KH�
6,)� LV�DYDLODEOH�RQ�WKH�6FKRRO�ZHEVLWH�RU�D�SDSHU�FRS\�PD\�EH�UHTXHVWHG�IURP�WKH�
6FKRRO�RIILFH�

�� $SSHDOV�
D� :KHUH�DQ�DSSOLFDWLRQ� LV�XQVXFFHVVIXO� WKH�SDUHQWV�FDUHUV�KDYH� WKH�VWDWXWRU\� ULJKW� WR�

EULQJ�DQ�DSSHDO�DJDLQVW�WKDW�GHFLVLRQ�WR�DQ�LQGHSHQGHQW�DSSHDO�SDQHO���'HWDLOV�RI�KRZ�
WR� DSSHDO� ZLOO� EH� LQFOXGHG� LQ� WKH� OHWWHU� DGYLVLQJ� WKDW� WKH� DSSOLFDWLRQ� KDV� EHHQ�
XQVXFFHVVIXO���

E� 7KH�DGPLVVLRQ�DSSHDO�WLPHWDEOH�LV�SXEOLVKHG�RQ�WKH�6FKRRO¶V�ZHEVLWH�E\���WK )HEUXDU\�
HDFK�\HDU�

�� ,PSRUWDQW�,QIRUPDWLRQ
D� :DLWLQJ�/LVWV

,I� WKH� 6FKRRO� LV� RYHUVXEVFULEHG� IRU� 6HSWHPEHU� ���� HQWU\� D� ZDLWLQJ� OLVW� ZLOO� EH�
PDLQWDLQHG�XQWLO���VW 'HFHPEHU�������7KH�SRVLWLRQ�RI�WKH�FKLOG�RQ�WKH�ZDLWLQJ�OLVW�ZLOO�
FRUUHVSRQG�ZLWK�WKH�RYHUVXEVFULSWLRQ�FULWHULD��LW�ZLOO�QRW�EH�EDVHG�RQ�OHQJWK�RI�WLPH�RQ�
WKH�ZDLWLQJ�OLVW� 7KH�ULJKW�RI�DSSHDO�DW�6HFWLRQ���UHPDLQV���<RX�PD\�UHTXHVW�\RXU�FKLOG¶V�
QDPH�EH�UHPRYHG�IURP�WKH�ZDLWLQJ�OLVW�DW�DQ\�WLPH���,I�D�SODFH�LV�RIIHUHG�EXW�UHIXVHG�
WKHQ�WKH�FKLOG¶V�QDPH�ZLOO�EH�UHPRYHG�IURP�WKH�ZDLWLQJ�OLVW���

E� 6XPPHU�%RUQ�FKLOGUHQ
6XPPHU�ERUQ�FKLOGUHQ��ZKLFK�UHIHUV�WR�FKLOGUHQ�ERUQ�IURP���$SULO�WR����$XJXVW��DUH�QRW�
UHTXLUHG�WR�VWDUW�VFKRRO�XQWLO�D�IXOO�\HDU�DIWHU�WKH�SRLQW�DW�ZKLFK�WKH\�FRXOG�ILUVW�KDYH�
EHHQ�DGPLWWHG�± WKH�SRLQW�DW�ZKLFK�RWKHU�FKLOGUHQ�LQ�WKHLU�DJH�UDQJH�DUH�EHJLQQLQJ�\HDU�
���6KRXOG�WKH�SDUHQW�ZLVK�WKHLU�FKLOG�WR�EH�DGPLWWHG�WR�UHFHSWLRQ��UDWKHU�WKDQ�\HDU����
WKH\�PD\�UHTXHVW�WKDW�WKH�FKLOG�LV�DGPLWWHG�RXW�RI�WKHLU�QRUPDO�DJH�JURXS���3OHDVH�QRWH�
WKH�IROORZLQJ�

�L� <RX�PXVW PDNH�DQ�DSSOLFDWLRQ�IRU�DGPLVVLRQ�WR�WKH�6FKRRO�IRU�6HSWHPEHU�
���� HQWU\�EXW�PDNH�LW�FOHDU�RQ�WKH�DSSOLFDWLRQ�IRUP�WKDW�\RX�ZLVK�\RXU�
FKLOG�WR�HQWHU�WKH�UHFHSWLRQ�FODVV�LQ�6HSWHPEHU��������

�LL� 'LVFXVVLRQV� ZLWK� WKH� 6FKRRO� DUH� VWURQJO\� UHFRPPHQGHG� SULRU� WR� PDNLQJ� D�
GHFLVLRQ�WR�GHFOLQH�HQWU\�IRU�DQ�HQWLUH�\HDU�DQG WR�EH�DGPLWWHG�WR�UHFHSWLRQ�LQ�
6HSWHPEHU������� �$Q\�GHFLVLRQ�ZLOO�EH�RQ� WKH�EDVLV�RI� WKH�FLUFXPVWDQFHV�RI�
HDFK�FDVH�DQG�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�FKLOG�FRQFHUQHG�



�LLL� ,I� WKH� UHTXHVW� LV� DJUHHG� WKH� 6HSWHPEHU� ���� DSSOLFDWLRQ�PD\� EH�ZLWKGUDZQ�
EHIRUH�D�SODFH� LV�RIIHUHG�EXW�D� IUHVK�DSSOLFDWLRQ�ZLOO�QHHG�WR�EH�PDGH IRU�
6HSWHPEHU����� HQWU\�ZKLFK�ZLOO�EH�SURFHVVHG�DV�D�IUHVK�DSSOLFDWLRQ�DORQJ�
ZLWK�DOO�RWKHU�DSSOLFDWLRQV�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�6FKRRO¶V�DGPLVVLRQ�
DUUDQJHPHQWV����3/($6(�127(�WKDW�LW�LV�SRVVLEOH�HYHQ�LI�WKH�UHTXHVW�LV�DJUHHG�
WKDW�WKH�FKLOG�PD\�QRW�EH�DGPLWWHG�LQ�6HSWHPEHU����� DV�WKHUH�LV�QR�JXDUDQWHH�
RI�D�VFKRRO�SODFH�

�LY� ,I�WKH�UHTXHVW�LV�UHIXVHG�WKH�SDUHQW�PXVW�GHFLGH�ZKHWKHU�WR�DFFHSW�WKH�RIIHU�RI�D�
SODFH�IRU�WKH�QRUPDO�DJH�JURXS��RU�WR�UHIXVH�LW�DQG PDNH�DQ�LQ�\HDU�DSSOLFDWLRQ�
IRU�DGPLVVLRQ�WR�\HDU�RQH�IRU�WKH�6HSWHPEHU�IROORZLQJ�WKH�FKLOG¶V�ILIWK�ELUWKGD\�

F� 'HIHUUHG�HQWU\�DQG�SDUW�WLPH�DWWHQGDQFH�EHORZ�VWDWXWRU\�VFKRRO�DJH�
$�FKLOG�PD\�VWDUW�DW�WKH�6FKRRO�LQ�WKH�DFDGHPLF�\HDU�LQ�ZKLFK�KH�VKH�UHDFKHV�WKH�
DJH�RI����:KHUH�WKH�FKLOG�KDV�QRW�\HW�UHDFKHG�VWDWXWRU\�VFKRRO�DJH����\HDUV�ROG���WKH�
FKLOG�LV�HQWLWOHG�WR�D�IXOO�WLPH�SODFH�DQG�SDUHQWV�PD\�FKRRVH�IRU�WKHLU�FKLOG�WR�DWWHQG�IXOO�
WLPH���$OWHUQDWLYHO\�SDUHQWV�PD\�FKRRVH�IRU�WKHLU�FKLOG�WR�DWWHQG�SDUW�WLPH�XQWLO�WKHLU�FKLOG�
DWWDLQV�FRPSXOVRU\�VFKRRO�DJH���,I�SDUHQWV�GR�QRW�FRQVLGHU�WKHLU�FKLOG�LV�UHDG\�WR�VWDUW�
VFKRRO�WKHQ�WKH\�PD\�GHIHU�HQWU\�DOWRJHWKHU�WR�ODWHU�LQ�WKH�VFKRRO�\HDU�EXW�QRW�EH\RQG�
WKH� SRLQW� DW� ZKLFK� WKH� FKLOG� UHDFKHV� FRPSXOVRU\� VFKRRO� DJH� RU� QRW� EH\RQG� WKH�
EHJLQQLQJ�RI�WKH�ILQDO�WHUP�LQ�WKH�VFKRRO�\HDU��ZKLFKHYHU�LV�WKH�VRRQHU����

G� $GPLVVLRQ�RI�FKLOGUHQ�RXWVLGH�WKHLU�QRUPDO�DJH�JURXS
3DUHQWV�PD\�VHHN�D�SODFH�IRU�WKHLU�FKLOG�RXWVLGH�WKHLU�QRUPDO�DJH�JURXS��IRU�H[DPSOH�LI�
WKH�FKLOG�LV�JLIWHG�DQG�WDOHQWHG�RU�KDV�H[SHULHQFHG�SUREOHPV�VXFK�DV�LOO�KHDOWK��

6XFK�UHTXHVWV�VKRXOG�EH�GLVFXVVHG�ZLWK�WKH�+HDGWHDFKHU�DV�HDUO\�DV�SRVVLEOH�LQ�WKH�
DGPLVVLRQV�URXQG�DVVRFLDWHG�ZLWK WKDW�FKLOG¶V�GDWH�RI�ELUWK��7KLV�ZLOO�DOORZ�WKH�6FKRRO�
VXIILFLHQW� WLPH�WR�PDNH�D�GHFLVLRQ�UHJDUGLQJ� WKH�UHTXHVW�EHIRUH� WKH�FORVLQJ�GDWH�IRU�
DSSOLFDWLRQV�DQG�QDWLRQDO�RIIHU�GD\��'HFLVLRQV�WR�DGPLW�D�SXSLO�RXWVLGH�WKHLU�QRUPDO�DJH�
JURXS�ZLOO�EH�EDVHG�RQ�WKH FLUFXPVWDQFHV�RI�HDFK�FDVH�DQG�EDVHG�RQ�ZKDW�LV�LQ�WKH�
EHVW� LQWHUHVWV� RI� WKH� FKLOG� FRQFHUQHG�� :H� PD\� UHTXHVW� VXSSRUWLQJ� SURIHVVLRQDO�
HYLGHQFH� WR� DVVLVW� LQ� WKH� GHFLVLRQ�PDNLQJ�� 7KHUH� LV� QR� OHJDO� UHTXLUHPHQW� IRU� WKLV�
PHGLFDO� RU� HGXFDWLRQDO� HYLGHQFH� WR� EH� VHFXUHG� IURP� DQ� DSSURSULDWH� SURIHVVLRQDO��
+RZHYHU��IDLOXUH�WR�SURYLGH�WKLV�PD\�LPSHGH�RXU�DELOLW\�WR�PDNH�DQ�LQIRUPHG�GHFLVLRQ�

H� 0XOWLSOH�%LUWK�$SSOLFDWLRQV
:KHUH�WKHUH�DUH�PXOWLSOH�ELUWK�DSSOLFDWLRQV�WKH�3$1�ZLOO��SURYLGHG�LW�LV�SUDFWLFDEOH��EH�
H[FHHGHG�RU LQFUHDVHG�DW�WKH�SRLQW�RI�DOORFDWLRQ�LQ�RUGHU�WR�HQVXUH�WKDW�PXOWLSOH�ELUWK�
VLEOLQJV�FDQ�EH�DOORFDWHG�SODFHV�DW�WKH�6FKRRO��

ϳ͘ tŝƚŚĚƌĂǁĂů�ŽĨ�ĂŶ�KĨĨĞƌ
7KH�6FKRRO�PD\�ZLWKGUDZ�DQ�RIIHU�ZKHUH�LW�KDV�EHHQ�RIIHUHG�LQ�HUURU��KDV�EHHQ�PDGH�
RQ�WKH�EDVLV�RI�D�IUDXGXOHQW�RU�LQWHQWLRQDOO\�PLVOHDGLQJ�DSSOLFDWLRQ��RU�D�SDUHQW�KDV�QRW�
UHVSRQGHG�WR�DQ�RIIHU�RI�D�SODFH�ZLWKLQ�D�UHDVRQDEOH�SHULRG�RI�WLPH�



�� ,Q�<HDU�$GPLVVLRQV
D� $SSOLFDWLRQV� IRU� LQ�\HDU�DGPLVVLRQ�PD\�EH�VXEPLWWHG�DW�DQ\� WLPH�GXULQJ� WKH�VFKRRO�

\HDU���7KH�DSSOLFDWLRQ�IRUP�LV�RQ�WKH�6FKRRO�ZHEVLWH�RU�D�SDSHU�FRS\�PD\�EH�UHTXHVWHG�
IURP�WKH�6FKRRO�RIILFH��

E� :KHUH�WKH�6FKRRO�KDV�QR�VSDFHV�DYDLODEOH��EHFDXVH�WKH�DGPLVVLRQ�RI�DQRWKHU�FKLOG�
ZRXOG�SUHMXGLFH�WKH�HIILFLHQW�HGXFDWLRQ�RI�RWKHUV�DW�WKH�6FKRRO�RU�ZRXOG�SUHMXGLFH�WKH�
HIILFLHQW� XVH� RI� UHVRXUFHV�� RU� ZRXOG� EUHDFK� ,QIDQW� &ODVV� 6L]H� 5HJXODWLRQV�� WKH�
DSSOLFDWLRQ�ZLOO�EH�UHIXVHG�DQG�D�ULJKW�RI�DSSHDO��DV�VHW�RXW�LQ�6HFWLRQ����ZLOO�DULVH�

F� 7KH� RYHUVXEVFULSWLRQ� FULWHULD� DW� VHFWLRQ� �� ZLOO� EH� RQO\� XVHG� ZKHUH� WKH� 6FKRRO� LV�
FRQVLGHULQJ�PRUH� WKDQ�RQH� LQ� \HDU� DSSOLFDWLRQ� DW� WKH� VDPH� WLPH�DQG� WKHUH� DUH�QRW�
HQRXJK�VSDFHV�WR�DFFHSW�DOO�DSSOLFDQWV��

�� )XUWKHU�,QIRUPDWLRQ
D� ,PSRUWDQW� LQIRUPDWLRQ� SXEOLVKHG� E\� WKH� /$� DSSOLHV� WR� VRPH� DVSHFWV� RI� VFKRRO�

DGPLVVLRQV���,I�\RX�DUH�FRQVLGHULQJ�DSSO\LQJ�IRU�D�SODFH�DW�WKH�6FKRRO�\RX�DUH�DGYLVHG�
WR�UHIHU�WR�\RXU�KRPH�/$¶V�ZHEVLWH�

E� ,I�\RX�KDYH�DQ\�TXHVWLRQV�LQ�UHODWLRQ�WR�WKHVH�DGPLVVLRQ�DUUDQJHPHQWV�SOHDVH�FRQWDFW�
WKH�6FKRRO�RIILFH�>0UV�%ULVGLRQ�������������@�

F� 7KH�6FKRRO�ZLOO�KDQGOH�DOO�SHUVRQDO�GDWD�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�
'DWD�3URWHFWLRQ�$FW������DQG�*'35�UHJXODWLRQV�


