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,Q�DFFRUGDQFH�ZLWK�WKHLU� OHJDO�REOLJDWLRQV�WKH�*RYHUQRUV�RI�6W��2VPXQG¶V�&(�
0LGGOH�6FKRRO�SXEOLVKHV WKHLU�DGPLVVLRQ�DUUDQJHPHQWV�

6W��2VPXQG¶V�LV�D�WKULYLQJ�FRPPXQLW\�RI�FKLOGUHQ�DQG�DGXOWV��GLIIHULQJ�ZLGHO\�LQ�
DJHV�� LQWHUHVWV�DQG�WDOHQWV�� ,W�H[LVWV�WR�KHOS�HYHU\�PHPEHU�PDNH�WKH�PRVW�RI�
KLV�KHU�DELOLWLHV� LQ�D�VWLPXODWLQJ�DQG�V\PSDWKHWLF�HQYLURQPHQW�DQG�WR�SUHSDUH�
HYHU\�LQGLYLGXDO�WR�EHFRPH�D�UHVSRQVLEOH�PHPEHU�RI�VRFLHW\��7KH�VFKRRO�DLPV�
KDYH�EHHQ�ZULWWHQ�DQG�DJUHHG�E\�DOO�PHPEHUV�RI�RXU�FRPPXQLW\�

µ6W�2VPXQG¶V�LV D�VFKRRO�EXLOW�XSRQ�&KULVWLDQ�YDOXHV���:H�DLP�WR�LQVSLUH�DQG�
HPSRZHU�DOO�WR�EH�DFWLYH�OLIH�ORQJ�OHDUQHUV�ZKR�DFKLHYH�WKHLU�SRWHQWLDO�DQG�

FRQWULEXWH�SRVLWLYHO\�WR�WKH�ZRUOG¶

)DLWK�± +RSH�� /RYH

6W�� 2VPXQG¶V� ZHOFRPHV� DSSOLFDWLRQV� IRU� DGPLVVLRQ�� LQ� DFFRUGDQFH� ZLWK� WKH�
FULWHULD� VHW� RXW� EHORZ�� IRU� DOO� FKLOGUHQ�� LUUHVSHFWLYH� RI� WKHLU� UDFLDO� LQKHULWDQFH��
UHOLJLRXV�SHUVXDVLRQ��GLVDELOLW\��SURYLGHG�LW�FDQ�PDNH�DSSURSULDWH�SURYLVLRQ��RU�
VRFLDO�FLUFXPVWDQFHV�

7KH�*RYHUQRUV��ZKR�DUH�UHVSRQVLEOH�IRU�DGPLVVLRQV�WR�WKLV�&KXUFK�RI�(QJODQG�
9ROXQWDU\�$LGHG�0LGGOH�6FKRRO��KDYH�DJUHHG�ZLWK�WKH�/RFDO�$XWKRULW\�WR�DGPLW�
��� SXSLOV� LQWR� <HDU� ��� � 7KHVH� DUUDQJHPHQWV� DQG� WKH� DGPLVVLRQ� FULWHULD
�EHORZ��DUH�UHYLHZHG�DQQXDOO\�

$GPLVVLRQ�WR�<HDU��
7KH� *RYHUQRUV� IROORZ� WKH� 'RUVHW� &RRUGLQDWHG� $GPLVVLRQV� 6FKHPH�� ZKLFK�
SUHVFULEHV� WKH� GHWDLOHG� DUUDQJHPHQWV� DQG� GDWHV� IRU� DGPLVVLRQV� WR� <HDU� ��
3DUHQWV�VKRXOG�FRQWDFW�WKH�/RFDO�$XWKRULW\��'RUVHW�&RXQW\�&RXQFLO��&KLOGUHQ¶V�
6HUYLFHV�'LUHFWRUDWH��$GPLVVLRQV�7HDP�DW�&RXQW\�+DOO��'RUFKHVWHU �������±
�������� IRU� GHWDLOV� RI� WKLV� VFKHPH� DQG�� LQ� SDUWLFXODU�� WKH� DJUHHG� GDWHV� E\�
ZKLFK�DGPLVVLRQ�DSSOLFDWLRQV�VKRXOG�EH�PDGH�� � ,Q�SDUWLFXODU��SDUHQWV�VKRXOG�
QRWH�WKDW�WKH /RFDO�$XWKRULW\�ZLOO�SURYLGH�DQ�DSSOLFDWLRQ�IRUP�ZKLFK�VKRXOG�EH�
XVHG�WR�H[SUHVV�D�SUHIHUHQFH�IRU�6W��2VPXQG¶V�� �3DUHQWV�ZLOO�EH� LQIRUPHG�RI�
WKH� RXWFRPH� RI� WKHLU� DSSOLFDWLRQ� DW� WKH� VDPH� WLPH� DV� DOO� RWKHU� SDUHQWV� DUH�
LQIRUPHG�
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$GPLVVLRQ�RWKHU�WKDQ�<HDU���± ,Q�<HDU�$GPLVVLRQ
3DUHQWV� FRQVLGHULQJ� PDNLQJ� DQ� DSSOLFDWLRQ� IRU� DGPLVVLRQ� WR� 6W�� 2VPXQG¶V�
RWKHU�WKDQ�DW�WKH�VWDUW�RI�<HDU�� VKRXOG�PDNH�D IRUPDO�DSSOLFDWLRQ�YLD�'RUVHW�
&RXQW\�&RXQFLO�

$GPLVVLRQ�$OORFDWLRQ�&ULWHULD

:KHUH� WKHUH� DUH� PRUH� DSSOLFDWLRQV� WKDQ� WKHUH� DUH� SODFHV� DYDLODEOH� WKH�
*RYHUQRUV�ZLOO�DGPLW�SXSLOV�DFFRUGLQJ�WR�WKH�IROORZLQJ�RUGHU�RI�SULRULW\��

�� (GXFDWLRQ�+HDOWK�&DUH�3ODQ
&KLOGUHQ� ZLWK� D� 6WDWHPHQW� RI� 6SHFLDO� (GXFDWLRQDO� 1HHGV RU�
(GXFDWLRQ� +HDOWK� &DUH� 3ODQ ZKLFK� VSHFLILHV� DWWHQGDQFH� DW� 6W��
2VPXQG¶V� LUUHVSHFWLYH�RI�ZKHWKHU� WKH�FKLOG� LV� LQ�DUHD�RU�RXW�RI�
DUHD�

�� /RRNHG�$IWHU�&KLOGUHQ
&KLOGUHQ�ZKR�DUH� µ/RRNHG�$IWHU�&KLOGUHQ¶�� L�H�� FKLOGUHQ� LQ�SXEOLF�
FDUH�� IRU� ZKRP� 6W�� 2VPXQG¶V� LV� WKH� QRPLQDWHG� VFKRRO� DQG�
FKLOGUHQ� ZKR� KDYH� EHHQ� DGRSWHG� DQG� IRU� ZKRP DQ� $GRSWLRQ�
&HUWLILFDWH�FDQ�EH�SURGXFHG� LUUHVSHFWLYH�RI�ZKHWKHU� WKH�FKLOG� LV�
LQ�DUHD�RU�RXW�RI�DUHD�

�� &KLOGUHQ�ZKR�KDYH�FRQILUPHG�UHIXJHH�VWDWXV��
DV� HYLGHQFHG� E\� GRFXPHQWDWLRQ� IURP� WKH� DSSURSULDWH�
*RYHUQPHQW�DJHQF\�� LUUHVSHFWLYH�RI�ZKHWKHU�WKH�FKLOG�LV�LQ�DUHD�
RU�RXW�RI�DUHD�

�� &KLOGUHQ� OLYLQJ� LQ� WKH� DUHD� QRUPDOO\� VHUYHG� E\� WKH� VFKRRO
�&DWFKPHQW�$UHD�

�VHH�EHORZ�IRU�GHWDLOV��DQG�ZKR�KDYH�D�EURWKHU�RU�VLVWHU�ZKR�ZLOO�
EH�D�UHJLVWHUHG�SXSLO�DW�WKH�VFKRRO�DW�WKH�WLPH�RI�DGPLVVLRQ���7KLV�
DOVR�FRYHUV�VWHS�EURWKHUV DQG�VLVWHUV�DQG�IRVWHU�VLEOLQJV���

�� &KLOGUHQ� OLYLQJ� LQ� WKH�DUHD�QRUPDOO\�VHUYHG�E\� WKH�VFKRRO �2XW�RI�
&DWFKPHQW�$UHD�

�VHH�EHORZ�IRU�GHWDLOV��DQG�ZKR�DUH�OLYLQJ�LQ�WKDW�DUHD�DW�WKH�VWDUW�
RI�WKH�6HSWHPEHU�WHUP�LQ�ZKLFK�WKH\�H[SHFW�WR�FRPPHQFH�DW�6W��
2VPXQG¶V�

�� 5HPDLQLQJ�6SDFHV
:KHUH� YDFDQFLHV� UHPDLQ�� FKLOGUHQ� OLYLQJ� RXWVLGH� WKH� DUHD�
QRUPDOO\� VHUYHG� E\� WKH� VFKRRO� ZLOO� EH� RIIHUHG� SODFHV� LQ� WKH�
IROORZLQJ�RUGHU �VHH�IRRWQRWHV��

D� &KLOGUHQ�ZKR�KDYH�D�EURWKHU�RU�VLVWHU�LQFOXGLQJ�D�VWHS�EURWKHU�RU�
VLVWHU�RU�IRVWHU�VLEOLQJ�ZKR�KDV�EHHQ�DGPLWWHG�LQ�SUHYLRXV�\HDUV�
DQG�ZKR�ZLOO�EH�DWWHQGLQJ�WKH�VFKRRO�DW�WKH�WLPH�RI�DGPLVVLRQ�

E� &KLOGUHQ�ZKR�ZRUVKLS�UHJXODUO\�DW�DQ�$QJOLFDQ�FKXUFK�RU�ZKRVH�
SDUHQW�RU�SDUHQWV�ZRUVKLS�UHJXODUO\�DW�DQ�$QJOLFDQ�FKXUFK��ZKLFK�
LV�FRQILUPHG�LQ�ZULWLQJ�E\�WKH�3DULVK�3ULHVW����5HJXODUO\�LV�GHILQHG�
DV�PRQWKO\�RU�PRUH�IUHTXHQWO\��

F� &KLOGUHQ�ZKR�ZRUVKLS�UHJXODUO\�DW�D�FKXUFK�RU�FKDSHO�RI�DQRWKHU�
&KULVWLDQ�GHQRPLQDWLRQ�RU�ZKRVH�SDUHQW�RU�SDUHQWV�GR�VR��ZKLFK�
LV� FRQILUPHG� LQ�ZULWLQJ�E\� WKH�RIILFLDWLQJ�PLQLVWHU�� � �5HJXODUO\� LV�
GHILQHG�DV�PRQWKO\� RU�PRUH� IUHTXHQWO\�� IRU� DW� OHDVW� D� SHULRG� RI�
RQH� \HDU�� � &KULVWLDQ� GHQRPLQDWLRQ� LV GHILQHG� DV� RQH� WKDW�
VXEVFULEHV�WR�&KXUFKHV�7RJHWKHU�LQ�%ULWDLQ�DQG�,UHODQG��

G� &KLOGUHQ�ZKR�KDYH�SDUWLFXODU�PHGLFDO� UHDVRQV� IRU�DWWHQGLQJ� WKH�
VFKRRO� DQG� ZKRVH� DSSOLFDWLRQ� LV� VXSSRUWHG� E\� WKH� &OLQLFDO�



LY

0HGLFDO�2IILFHU�ZKRVH�UHSRUW�GHPRQVWUDWHV�WKH�UHDVRQV�ZK\�WKH�
FKLOG�PXVW�DWWHQG�WKH�VFKRRO�UDWKHU�WKDQ�DQ\�RWKHU�

H� $Q\�RWKHU�FKLOGUHQ�

7KHUH�ZLOO�EH�D�ZDLWLQJ�OLVW�IRU�<HDU���DSSOLFDWLRQV�XQWLO���VW 'HFHPEHU������

7KH�*RYHUQRUV�ZLOO� UHYLHZ� WKLV� $GPLVVLRQV�3ROLF\� DQQXDOO\� DQG�ZLOO� FRQVXOW��
WKURXJK� WKH�/RFDO�$XWKRULW\�� DOO� UHOHYDQW�SHRSOH�DQG�RUJDQLVDWLRQV�ZKHQ�DQ\�
FKDQJHV�WR�LW�DUH�SURSRVHG�

$SSHQGL[��

7KH�FDWFKPHQW�DUHD�IRU�6W��2VPXQG¶V�&(�9$�0LGGOH�6FKRRO�FRPSULVHV�
x 7KH� HDVWHUQ� VLGH� RI� WKH� WRZQ� RI� 'RUFKHVWHU� �WKH� GLYLGLQJ� OLQH�

EHLQJ�:H\PRXWK�5RDG��:H\PRXWK�$YHQXH��6RXWK�6WUHHW��1RUWK�
6TXDUH�DQG�2UFKDUG�7HUUDFH��$1'

x 7KH�SDULVKHV�RI�%UDGIRUG�3HYHUHOO��&KDUPLQVWHU� )UDPSWRQ� DQG�
6WUDWWRQ�

6HH�WKH�DWWDFKHG�PDS�IRU�IXUWKHU�FODULILFDWLRQ�

,I��IURP�WKH�FDWHJRULHV�OLVWHG�DERYH��WKH�QXPEHU�RI�FKLOGUHQ�VHHNLQJ�DGPLVVLRQ�
H[FHHGV�WKH�QXPEHU�RI�SODFHV�DYDLODEOH�LQ�WKH�\HDU�JURXS��WKH�GHFLVLRQ�DV�WR�
ZKLFK�FKLOGUHQ�ZLOO�EH�DOORFDWHG�D�SODFH�ZLOO�EH�PDGH�LQ�WKH�IROORZLQJ�RUGHU�RI�
SULRULW\�

&KLOGUHQ�OLYLQJ�LQ�WKH�&DWFKPHQW�$UHD
3ODFHV� ZLOO� EH� DOORFDWHG� E\� DSSO\LQJ� WKH� SULRULW\� RUGHU� XVHG� IRU� FRQVLGHULQJ�
UHTXHVWV�IURP�RXWVLGH�WKH�VFKRRO¶V�QRUPDO�DUHD��DV�GHFLGHG�LQ�SDUDJUDSKV���D�
WR�H��DERYH���,Q�WKH�HYHQW�RI�WKHUH�EHLQJ�PRUH�FKLOGUHQ�WKDQ�SODFHV�DYDLODEOH�LQ�
DQ\� RI� WKHVH� FDWHJRULHV�� WKH� FKLOG¶V� SUR[LPLW\� WR� WKH� VFKRRO� ZLOO� EH� WKH�
GHWHUPLQLQJ��L�H��WLH�EUHDN��IDFWRU�

&KLOGUHQ�QRW�OLYLQJ�LQ�WKH�&DWFKPHQW�$UHD
3ODFHV� ZLOO� EH� DOORFDWHG� E\� DSSO\LQJ� WKH� SULRULW\� RUGHU� DV� GHFLGHG� LQ�
SDUDJUDSKV���D�WR�H��DERYH�DQG�LQ�WKH�HYHQW�RI�WKHUH�EHLQJ�PRUH�FKLOGUHQ�WKDQ�
SODFHV�DYDLODEOH�LQ�DQ\�RI�WKH�FDWHJRULHV��WKH�FKLOG¶V�SUR[LPLW\�WR�WKH�VFKRRO�ZLOO�
EH�WKH�GHWHUPLQLQJ��L�H��WLH�EUHDN��IDFWRU�

� ,Q� WKH� HYHQW� WKDW� WKH� FKLOG¶V� SUR[LPLW\� WR� WKH� VFKRRO� EHFRPHV� WKH�
GHFLGLQJ�IDFWRU��SUR[LPLW\�ZLOO�EH�GHILQHG�E\�VWUDLJKW�OLQH�PHDVXUHPHQW�
XVLQJ�WKH�0DS�,QIR�3URIHVVLRQDO�FRPSXWHU�PDSSLQJ�V\VWHP�

�� ,Q� WKH� HYHQW� WKDW� WKH� *RYHUQRUV� DUH� XQDEOH� WR� GLVWLQJXLVK� EHWZHHQ�
DSSOLFDWLRQV�GHVSLWH�DSSO\LQJ�WKH�SULRULW\�FDWHJRULHV�DERYH��ORWV�ZLOO�EH�
GUDZQ� E\� D� SHUVRQ� LQGHSHQGHQW� RI� WKH� *RYHUQLQJ� %RG\� DQG� RI� WKH�
VFKRRO�WR�GHWHUPLQH�WKH�ILQDO�SODFH�RU�SODFHV�

�� 7KH�DGGUHVV�RI�WKH�FKLOG�LV�GHWHUPLQHG�WR�EH�WKH�DGGUHVV�RI�WKH�SHUVRQ�
ZKR�KDV�SDUHQWDO�UHVSRQVLELOLW\�RU�FDUH�RI�D�FKLOG�RU�\RXQJ�SHUVRQ�

�� ,Q� WKH� HYHQW RI� PXOWLSOH� ELUWKV� WKH� 3XEOLVKHG� $GPLVVLRQ� 1XPEHU� RU�
DGPLVVLRQ� OLPLW� ZLOO� EH� H[FHHGHG�� RU� LQFUHDVHG�� DW� WKH� SRLQW� RI�
DOORFDWLRQ� LQ� RUGHU� WR� HQVXUH� WKDW� PXOWLSOH� ELUWK� VLEOLQJV� FDQ� EH�
DOORFDWHG SODFHV�DW�WKH�VDPH�VFKRRO�SURYLGHG�LW�LV�SUDFWLFDEOH�
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�� 3DUHQWV� VKRXOG�QRWH� WKDW�SODFHV�ZLOO� QRW� EH�DOORFDWHG�RQ� WKH�EDVLV�RI�
LQWHUYLHZV�RU�WHVWV���

��� � )RU� D� IXOOHU� H[SODQDWLRQ� RI� WKH� ODZ�� UHJXODWLRQV� DQG� SURFHVVHV� IRU�
DGPLVVLRQV�� SDUHQWV�PD\�ZLVK� WR� FRQVXOW� WKH $GPLVVLRQV�&RGH� RI� &RQGXFW��
SXEOLVKHG� E\� WKH� 'HSDUWPHQW� IRU� (GXFDWLRQ� DQG� DYDLODEOH� DW�
KWWSV���ZZZ�JRY�XN�JRYHUQPHQW�SXEOLFDWLRQV�VFKRRO�DGPLVVLRQV�FRGH���

�7KH� )ROORZLQJ� LV� QRW� SDUW� RI� WKH� *RYHUQRUV¶� 3ROLF\� EXW� LV� LQFOXGHG� IRU� WKH�
EHQHILW�RI�SDUHQWV�

$33($/6�$*$,167�5()86$/�2)�$�3/$&(��3DUHQWV�ZKR�DUH�QRW�RIIHUHG�D�
SODFH�IRU�WKHLU�FKLOG�PD\�PDNH�DQ�DSSHDO�WR�DQ�LQGHSHQGHQW�$SSHDO�3DQHO��WKH�
GHFLVLRQ� RI� ZKLFK� ZRXOG� EH� ELQGLQJ� RQ� DOO� SDUWLHV�� � 'HWDLOV� RI� DSSHDO�
DUUDQJHPHQWV�PD\� EH� UHTXHVWHG� IURP� WKH� %XVLQHVV�0DQDJHU DW� WKH� VFKRRO�
RQFH�D�UHIXVDO�RI�D�SODFH�KDV�EHHQ�FRQILUPHG�


