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7KH�:RRGURIIH�6FKRRO $GPLVVLRQV�3ROLF\ ���� ± ����
�� 7KH�:RRGURIIH�6FKRRO�KDV� IRXQGDWLRQ�VWDWXV��DQG� LV�D�PL[HG�QRQ�GHQRPLQDWLRQDO�&RPSUHKHQVLYH�6FKRRO�

IRU�VWXGHQWV�DJHG����� ���

�� 7KH�VFKRRO¶V�*RYHUQLQJ�%RG\�LV�WKH�$GPLVVLRQV�$XWKRULW\�

�� 7KH�3XEOLVKHG�$GPLVVLRQ 1XPEHU��3$1��IRU�<HDU�*URXSV��������������DQG����LV����� )RU DGPLVVLRQ�WR�
<HDUV����DQG����WKHUH�LV�D�VHSDUDWH�6L[WK�)RUP�$GPLVVLRQV�3ROLF\�

�� :KHUH� D� VWXGHQW� OLYHV� ZLWK� SDUHQWV� ZLWK� VKDUHG� UHVSRQVLELOLW\� HLWKHU� KRPH� FDQ� EH� HOLJLEOH� XQGHU� WKH�
FDWFKPHQW�FULWHULD��VHH�IRRWQRWH�����7KLV�RQO\�DSSOLHV�LI�WKH�FKLOG�OLYHV�LQ�WKH�:RRGURIIH�FDWFKPHQW�����RU�
PRUH�RI�WKH�WLPH��2WKHUZLVH�WKH�FDWFKPHQW�RIIHULQJ�GRHV�QRW�DSSO\�

�� $� NH\� HOHPHQW� RI� D� FR�RUGLQDWHG� VFKHPH� LV� WKH� VLQJOH� GHWHUPLQDWLRQ� RI VFKRRO� SUHIHUHQFHV� LQGLFDWHG� E\�
SDUHQWV��SDUWLFXODUO\�ZKHQ�DQ�DSSOLFDQW�FRXOG�SRWHQWLDOO\�EH�RIIHUHG�PRUH�WKDQ�RQH�SODFH�� �$OO�SDUHQWV�DUH�
JLYHQ�WKH�RSSRUWXQLW\�WR�H[SUHVV�D�SUHIHUHQFH�IRU�DW�OHDVW�WKUHH�VFKRROV�RQ�WKH�&RPPRQ�$SSOLFDWLRQ�)RUP�
DQG�WKH�SUHIHUHQFHV�DUH�WR�EH�UDQNHG�

�� $V�WKH�$GPLVVLRQ�$XWKRULW\�WKH *RYHUQLQJ�%RG\�KDYH�DGRSWHG�D�UDQNLQJ�V\VWHP LQ�WHUPV�RI�SUHIHUHQFHV�
LQ�WKDW�DOO�WKUHH�SUHIHUHQFHV�ZLOO�EH�WUHDWHG�DV�HTXDO��:KHUH�PRUH�WKDQ�RQH�SODFH�FDQ�SRWHQWLDOO\�EH�RIIHUHG��
WKH�VLQJOH�RIIHU ZLOO�EH�IRU�WKH�VFKRRO�WKH�SDUHQW�UDQNHG�WKH�KLJKHVW��7KH�DSSURSULDWH�$GPLVVLRQV�3ROLF\�LV�
DSSOLHG�WR�WKH�DOORFDWLRQ�RI�SODFHV��ZKHQ�D�VFKRRO�LV�RYHU�VXEVFULEHG���

�� :KHUH�DOO�SDUHQWDO�SUHIHUHQFHV�IRU�SODFHV�DW�WKH�VFKRRO�FDQ�EH�VDWLVILHG��DOO�VWXGHQWV�VHHNLQJ�D�SODFH�ZLOO�EH�
DGPLWWHG�

�� :KHUH�WKHUH�DUH�WRR�IHZ�SODFHV�DYDLODEOH��VHH�IRRWQRWH����WR�VDWLVI\�DOO�SUHIHUHQFHV��SODFHV�ZLOO�EH�DOORFDWHG�
DFFRUGLQJ�WR�WKH�IROORZLQJ�SULRULW\�RUGHU�

L� VWXGHQWV�ZKR�DUH�ORRNHG�DIWHU�E\�WKH�/RFDO�$XWKRULW\ DQG FKLOGUHQ�ZKR�ZHUH�ORRNHG�DIWHU��EXW�FHDVHG�
WR�EH�VR�EHFDXVH� WKH\�ZHUH�DGRSWHG�RU�EHFDPH�VXEMHFW�WR�D�UHVLGHQFH�RUGHU�RU�VSHFLDO�JXDUGLDQVKLS�
RUGHU �VHH�IRRWQRWHV ��������DQG����

LL���� VWXGHQWV�OLYLQJ�ZLWKLQ�WKH�VFKRRO¶V�FDWFKPHQW�DUHD�DQG�ZKR�ZLOO�KDYH D�VLEOLQJ�DWWHQGLQJ�WKH�VFKRRO�DW�
WKH�WLPH RI�DGPLVVLRQ��VHH�IRRWQRWHV � DQG����

LLL� VWXGHQWV�OLYLQJ�ZLWKLQ�WKH�VFKRRO¶V�FDWFKPHQW�DUHD��VHH�IRRWQRWH����
LY� VWXGHQWV� OLYLQJ� RXWVLGH� WKH� VFKRRO¶V� FDWFKPHQW� DUHD�ZKR�KDYH� D� VLEOLQJ� DWWHQGLQJ� WKH� VFKRRO� DW� WKH�

WLPH�RI�DGPLVVLRQ �VHH�IRRWQRWH����
Y� VWXGHQWV� ZKR� ZHUH� DWWHQGLQJ� RQH� RI� WKH� :RRGURIIH� 6FKRRO¶V� ILYH UHFRJQLVHG� PDLQWDLQHG� IHHGHU�

VFKRROV DV�DW�WKH�GHDGOLQH�GDWH GXULQJ�WKH�SUHYLRXV�\HDU��VHH�IRRWQRWH����
YL� WKH�FKLOGUHQ RI�WHDFKHUV�DQG�VXSSRUW�VWDII�ZLWK�DW�OHDVW�WZR�\HDUV�FRQWLQXRXV�VHUYLFH�DW�WKH�VFKRRO�RU�

ZKR�KDYH�EHHQ�UHFUXLWHG�WR�D�YDFDQF\�WR�PHHW�D�GHPRQVWUDEOH�VNLOOV�VKRUWDJH��VHH�IRRWQRWH ���
YLL� VWXGHQWV�OLYLQJ�RXWVLGH�WKH�FDWFKPHQW�DUHD �VHH�IRRWQRWH���

�� ,I�WRR�IHZ�SODFHV�DUH�DYDLODEOH�WR�VDWLVI\�SUHIHUHQFHV�H[SUHVVHG�ZLWKLQ�DQ\�RI�WKH�SULRULW\�RUGHU�FDWHJRULHV�
DERYH� SODFHV�ZLOO�EH�DOORFDWHG�RQ�WKH�EDVLV�RI�WKH�VWXGHQW¶V�FORVHQHVV�WR�WKH�SUHIHUUHG�VFKRRO��GHILQHG�E\�
VWUDLJKW� OLQH�PHDVXUHPHQW�XVLQJ�D�*HRJUDSKLFDO� ,QIRUPDWLRQ�EDVHG�V\VWHP�ZKLFK� LGHQWLILHV� WKH�FHQWUH�RI�
WKH�EXLOGLQJ�RI�WKH�KRPH�DGGUHVV�DQG�WKH�FHQWUH�RI�WKH�VFKRRO�EXLOGLQJ�DQG�FDOFXODWHV�WKH�GLVWDQFH�EHWZHHQ�
WKH�WZR�ORFDWLRQV��

��� ,Q� WKH�HYHQW� WKDW� WKH�*RYHUQLQJ�%RG\� LV�XQDEOH� WR�GLVWLQJXLVK�EHWZHHQ�DSSOLFDWLRQV�GHVSLWH�DSSO\LQJ� WKH�
SULRULW\� FDWHJRULHV� DERYH�� ORWV� ZLOO� EH� GUDZQ� E\� DQ� LQGHSHQGHQW� SHUVRQ QRPLQDWHG� E\� WKH� /RFDO�
$XWKRULW\ WR�GHWHUPLQH�WKH�ILQDO�SODFH�V��
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��� )RU SDUHQWV� ZKR� PHHW� WKH� GHDGOLQH� IRU� WKH� ILUVW� URXQG� RI� DOORFDWLRQV� OHWWHUV� DGYLVLQJ� WKH� RXWFRPH� RI�
DSSOLFDWLRQV�ZLOO�EH�VHQW�LQ�DFFRUGDQFH�ZLWK�WKH�/RFDO�$XWKRULW\�FR�RUGLQDWHG�VFKHPH�

��� *RYHUQRUV�ZLOO�EH� V\PSDWKHWLF� WR� WKH�VLWXDWLRQ�RI� SDUHQWV�JXDUGLDQV�ZKR�KDYH�FKLOGUHQ�RI�PXOWLSOH�ELUWKV�
�WZLQV��WULSOHWV��HWF���LQ�UHODWLRQ�WR�WKH�DOORFDWLRQ�RI�SODFHV�IRU�WKHLU�FKLOGUHQ�DW�WKH�SUHIHUUHG�VFKRRO

��� 6WXGHQWV�ZKR�IDLO�WR�JDLQ�D�SODFH�DIWHU�WKH�FULWHULD�LQ�SDUDJUDSK ��DERYH�KDYH�EHHQ�DSSOLHG�ZLOO�EH�SODFHG RQ�
D�ZDLWLQJ�OLVW �VHH�IRRWQRWH����� 7KH\�ZLOO�EH�UDQNHG�LQ�GHVFHQGLQJ�RUGHU XVLQJ�WKH�$GPLVVLRQV�3ROLF\� ,I�D�
SODFH�VXEVHTXHQWO\�EHFRPHV�DYDLODEOH�LW�ZLOO�EH�DOORFDWHG�WR�WKH�QH[W�FKLOG�RQ�WKH�ZDLWLQJ�OLVW�RU�D�KLJKHU�
UDQNLQJ�ODWH�DSSOLFDQW�

��� )RU� <HDUV ��� ��� ��� �� DQG� �� WKH� 3$1� LV� ���� $OO� µ,Q�<HDU¶ DSSOLFDWLRQV� VKRXOG� EH� DGGUHVVHG� WR WKH�
$GPLVVLRQV�$GPLQLVWUDWRU DW� WKH� VFKRRO�ZKR�ZLOO�SURFHVV� WKH�DSSOLFDWLRQ� LQ�FORVH� OLDLVRQ�ZLWK� WKH�/RFDO�
$XWKRULW\��2QFH�WKH�3$1�IRU�D�<HDU�*URXS�KDV�EHHQ UHDFKHG�QR�DGGLWLRQDO�VWXGHQWV�ZLOO�EH�DGPLWWHG�XQOHVV�
LPSRVHG� RQ WKH� VFKRRO� E\� DQ� ,QGHSHQGHQW�$SSHDO� 3DQHO� RU� WKURXJK� WKH� /RFDO�$XWKRULW\¶V ,Q�<HDU� )DLU�
$FFHVV�3URWRFRO��&KLOGUHQ�LQ�&DUH�3URWRFRO�RU��DV�GLUHFWHG�E\�WKH�/RFDO�$XWKRULW\�

���� 7KH� DGPLVVLRQ� RI� FKLOGUHQ� ZLWK� (GXFDWLRQDO� +HDOWK� DQG� &DUH� 3ODQV� �IRUPHUO\� 6WDWHPHQWV� RI� 6SHFLDO�
(GXFDWLRQDO�1HHGV�� LV� FRYHUHG�E\�6HFWLRQV����� WR�����RI�� DQG�6FKHGXOH���� WR�� WKH�(GXFDWLRQ�$FW��������
*XLGDQFH�RQ�WKH�$GPLVVLRQ�RI�6WDWHPHQWHG�VWXGHQWV�LV�JLYHQ�LQ�WKH�6SHFLDO�1HHGV�&RGH�RI�3UDFWLFH �����

��� ,I�WKH�*RYHUQRUV�DUH�XQDEOH�WR�RIIHU�D�SODFH�DW�WKH�VFKRRO�SDUHQWV�KDYH�WKH�ULJKW�RI�DSSHDO�WR�DQ�,QGHSHQGHQW�
$SSHDO�3DQHO�HVWDEOLVKHG�XQGHU�WKH�3URYLVLRQV�RI�WKH�(GXFDWLRQ�$FW���$OO�DSSHDOV�VKRXOG�EH�DGGUHVVHG�WR�WKH
&OHUN�WR�WKH�,QGHSHQGHQW�$SSHDOV�3DQHO��32�%R[�����&RO\WRQ��(;����$<� ,I�SUHIHUUHG� DSSHDO�IRUPV�FDQ�
EH�HPDLOHG� WR� WKH�VFKRRO�YLD�GPDWWRFN#ZRRGURIIH�GRUVHW�VFK�XN 5HFHLSW�RI�HPDLO�ZLOO�EH�DFNQRZOHGJHG�
DQG�IRUZDUGHG�RQWR�WKH�&OHUN�ZKR�ZLOO�WKHQ�FRQWDFW�DSSHOODQWV�GLUHFWO\�

1%� ,W�LV�LPSRUWDQW�WR�QRWH�WKDW�WKH�VFKRRO�LV�FORVHG�GXULQJ�VFKRRO�KROLGD\V�� WKHUHIRUH�LW�LV�DGYLVHG QRW�WR�
HPDLO�\RXU�DSSHDO�IRUP�WR�WKH�VFKRRO�GXULQJ�WKRVH�WLPHV

)RRWQRWHV

�� 7KH�SODFHV�DYDLODEOH�DUH�GHILQHG�DV�WKH�3XEOLVKHG�$GPLVVLRQV�1XPEHU �3$1� IRU�WKH�VFKRRO�IRU�WKDW�\HDU�
RI�HQWU\���,Q�WKH�FDVH�RI�WKH�:RRGURIIH�6FKRRO WKLV�LV�����IRU�<HDUV ����� ������DQG����

�� $�³ORRNHG�DIWHU�FKLOG´�LV�D�FKLOG�ZKR�LV� �D�� LQ� WKH�FDUH RI�D�/RFDO�$XWKRULW\�RU� �E��EHLQJ�SURYLGHG�ZLWK�
DFFRPPRGDWLRQ�E\�D�ORFDO�DXWKRULW\�LQ�WKH�H[HUFLVH�RI�WKHLU�VRFLDO�VHUYLFHV�IXQFWLRQV��UHI�6HFWLRQ��������RI�
WKH�&KLOGUHQ�$FW������

�� 6HFWLRQ�����$GRSWLRQ�2UGHUV��RI�WKH�$GRSWLRQ�DQG�&KLOGUHQ�$FW������DSSOLHV�

�� 6HFWLRQ���RI�WKH�&KLOGUHQ�$FW������GHILQHV�D�³UHVLGHQFH�RUGHU´�DV�DQ�RUGHU�VHWWOLQJ�WKH�DUUDQJHPHQWV�WR�EH�
PDGH�DV�WR�WKH�SHUVRQ�ZLWK�ZKRP�WKH�FKLOG�LV�WR�OLYH�

�� $� ³6SHFLDO� JXDUGLDQVKLS� RUGHU´� LV� GHILQHG� XQGHU� 6HFWLRQ� ��$� RI� WKH� &KLOGUHQ� $FW� ����� DV� DQ� RUGHU�
DSSRLQWLQJ�RQH�RU�PRUH�LQGLYLGXDOV�WR�EH�D�FKLOG¶V�VSHFLDO�JXDUGLDQ��RU�VSHFLDO�JXDUGLDQV��
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�� 7KH�VFKRRO¶V�FDWFKPHQW�LV�GHILQHG�LQ�WKH�,QWHUDFWLYH�PDS�RI�6HFRQGDU\�6FKRRO�&DWFKPHQWV�DQG�'RUVHW��
6FKRROV�ZKLFK�LQFOXGHV�D�SRVWFRGH�VHDUFK��
KWWSV���PDSSLQJ�GRUVHWIRU\RX�JRY�XN�PDS"YHUVLRQ P\ORFDO	O\UV ����������

$�VXPPDU\�GHVFULSWLRQV�LV�
�L��LQ�'RUVHW� /\PH�5HJLV��WRZQ�RI�

&KDUPRXWK
&DWKHUVWRQ�/HZHVWRQ
6WDQWRQ�6W��*DEULHO
:RRWWRQ�)LW]SDLQH
:KLWFKXUFK�&DQRQLFRUXP
0DUVKZRRG
%HWWLVFRPEH
7KRUQFRPEH
3LOVGRQ
3DULVK�RI�%URDGZLQGVRU��:HVWHUQ�KDOI�

�LL��LQ�'HYRQ� 8SO\PH
5D\PRQGV�+LOO
+XQWHUV�/RGJH
&RRNV�/DQH��HDVW�RI�WKH�MXQFWLRQ�ZLWK 3LGJHRQ�+LOO�

)LJ��7KH�:RRGURIIH�6FKRRO�&DWFKPHQW�0DS�DV�GHILQHG�E\�'RUVHW�/$�

�� 7KH�WHUP�VLEOLQJ�V� DOVR�LQFOXGHV�VWHSEURWKHU�VLVWHU�IRVWHU�VLEOLQJ�V� OLYLQJ�LQ�WKH�VDPH�IDPLO\�XQLW�ZKR�DUH�
OLYLQJ�LQ�WKH�VDPH�KRXVHKROG�ZKRVH�SDUHQWV�DUH�FR�KDELWLQJ� ,Q�WKH�FDVH�RI�VWDWXWRU\�VFKRRO�DJH�FKLOGUHQ��
WR�TXDOLI\�DV�D�VLEOLQJ�DQ�DSSOLFDWLRQ�IRU�D�6L[WK�)RUP�SODFH�QHHGV�WR�KDYH�EHHQ�PDGH�DQG�WKHUH�PXVW�EH�D�
UHDVRQDEOH�H[SHFWDWLRQ�WKDW�WKLV�DSSOLFDWLRQ�ZLOO�EH�VXFFHVVIXO�LQ�RUGHU�IRU�WKH�VLEOLQJ�OLQN�WR�EH�FRQVLGHUHG���

�� 7KH�ILYH UHFRJQLVHG�IHHGHU�VFKRROV�IRU�7+( :22'52))(�6&+22/ DUH�

6W 0LFKDHO¶V�3ULPDU\�6FKRRO��/\PH�5HJLV
0UV (WKHOVWRQ¶V�3ULPDU\�6FKRRO��8SO\PH
&KDUPRXWK 3ULPDU\�6FKRRO
0DUVKZRRG�3ULPDU\�6FKRRO
6W 0DU\¶V�3ULPDU\�6FKRRO��7KRUQFRPEH



7KH�:RRGURIIH�6FKRRO�$GPLVVLRQV�3ROLF\������± ����

)HE����� 3DJH�� RI��

�� 0HPEHUV�RI�ERWK�WKH�WHDFKLQJ�DQG�VXSSRUW�VWDII�PXVW�KDYH�FRPSOHWHG� WZR�\HDU¶V�FRQWLQXRXV�VHUYLFH�ZLWK�
7KH�:RRGURIIH�6FKRRO DV� DW� WKH� GDWH� RI� DSSOLFDWLRQ� �,Q�<HDU�� RU� UHOHYDQW� FORVLQJ�GDWH� XQGHU� WKH�/RFDO�
$XWKRULW\ &R�RUGLQDWHG�6FKHPH��QRUPDO�WUDQVLWLRQ�\HDU�RI�HQWU\��DQG�ZKR�VWLOO�LQWHQG�WR�EH�HPSOR\HG�DW�WKH�
VFKRRO�DW�WKH�WLPH�RI�WKH�FKLOG¶V�DGPLVVLRQ���7KH�WHUP�FKLOGUHQ�LQFOXGHV�IXOO��KDOI��VWHS��DGRSWHG�DQG�WKRVH�
QRQ�EORRG�UHODWHG�EXW�UHVLGHQW�WKURXJK�PDUULDJH�RU FLYLO�SDUWQHUVKLS�DW�WKH�WLPH�RI�DSSOLFDWLRQ�RU�GHDGOLQH�

��� :DLWLQJ�OLVWV�UHPDLQ�FXUUHQW�IRU�RQH�WHUP� 3DUHQWV�ZKR�ZLVK�WKHLU�FKLOG�WR�UHPDLQ�RQ�D�ZDLWLQJ�OLVW�QHHG�WR�
FRQWDFW�WKH�VFKRRO LQ�ZULWLQJ DW�WKH�HQG RI�HDFK�WHUP�WR�FRQILUP�WKHLU�ZLVK�WR�UHPDLQ�RQ�WKH�ZDLWLQJ�OLVW IRU�
WKH�IROORZLQJ�WHUP�


