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7KLV�SROLF\� VHWV�RXW� WKH�DGPLVVLRQ�DUUDQJHPHQWV� IRU� WKH�$WODQWLF�$FDGHP\�3RUWODQG��7KH�$FDGHP\�ZLOO�
FRPSO\�ZLWK�DOO� UHOHYDQW�SURYLVLRQV�RI� WKH�VWDWXWRU\�FRGHV��WKH�6FKRRO�$GPLVVLRQV�&RGH�DQG� WKH�6FKRRO�
$GPLVVLRQ�$SSHDOV�&RGH�� DV� WKH\� DSSO\� DW� DQ\� JLYHQ� WLPH� WR�PDLQWDLQHG� VFKRROV� DQG�ZLWK� WKH� ODZ�RQ�
DGPLVVLRQV�DV�LW�DSSOLHV�WR�PDLQWDLQHG�VFKRROV��5HIHUHQFH�LQ�WKH�FRGHV�WR�DGPLVVLRQ�DXWKRULWLHV�VKDOO�EH�
GHHPHG�WR�EH�UHIHUHQFHV�WR�WKH�JRYHUQLQJ�ERG\�RI�WKH�$FDGHP\��,Q�SDUWLFXODU��WKH�$FDGHP\�ZLOO�WDNH�SDUW�
LQ� WKH�$GPLVVLRQV�)RUXP�VHW�XS�E\�WKH�/$�DQG�KDYH�UHJDUG� WR� LWV�DGYLFH��DQG�ZLOO�SDUWLFLSDWH� LQ� WKH�FR�
RUGLQDWHG�DGPLVVLRQ�DUUDQJHPHQWV�RSHUDWHG�E\�WKH�/$��LQFOXGLQJ�DQ\�ORFDO�)DLU�$FFHVV�3URWRFROV�WKDW�DUH�
LQ�SODFH�

1RWZLWKVWDQGLQJ�WKHVH�DUUDQJHPHQWV�� WKH�6HFUHWDU\�RI�6WDWH�PD\�GLUHFW� WKH�$FDGHP\�WR�DGPLW�D�QDPHG�
SXSLO� WR�WKH�$FDGHP\�RQ�DSSOLFDWLRQ�IURP�DQ�/$��%HIRUH�GRLQJ�VR�WKH�6HFUHWDU\�RI�6WDWH�ZLOO�FRQVXOW�WKH�
$FDGHP\�

7KH�DGPLVVLRQ�DUUDQJHPHQWV�IRU�WKH�$FDGHP\�IRU�WKH�\HDU�������� DQG��VXEMHFW�WR�DQ\�FKDQJHV�DSSURYHG�
E\�WKH�6HFUHWDU\�RI�6WDWH��IRU�VXEVHTXHQW�\HDUV�DUH��

$� ,Q�WKH�SULPDU\�SKDVH��LQ�5HFHSWLRQ�<HDU��WKH�$FDGHP\�KDV�DQ�DJUHHG�DGPLVVLRQ�QXPEHU�RI����VWXGHQWV��
7KH�$FDGHP\�ZLOO�DFFRUGLQJO\�DGPLW�DW�OHDVW����VWXGHQWV�LQ�WKH�UHOHYDQW�DJH�JURXS��5HFHSWLRQ�WR�<HDU�
���HDFK�\HDU�LI�VXIILFLHQW�DSSOLFDWLRQV�DUH�UHFHLYHG���

%� ,Q�WKH�VHFRQGDU\�SKDVH��WKH�$FDGHP\�KDV�DQ�DJUHHG�DGPLVVLRQ�QXPEHU�RI�����VWXGHQWV�LQ�<HDU����7KH�
$FDGHP\�ZLOO�DFFRUGLQJO\�DGPLW�����VWXGHQWV�LQWR�<HDU���LI�VXIILFLHQW�DSSOLFDWLRQV�DUH�UHFHLYHG��

�͘ 7KH�$FDGHP\�KDV�DQ�DJUHHG�DGPLVVLRQ�QXPEHU�RI����VWXGHQWV�LQ�<HDU����IRU�VWXGHQWV�IURP�RXWVLGH�
$WODQWLF�$FDGHP\�3RUWODQG�

%� 7KH�$FDGHP\�PD\�VHW�D�KLJKHU�DGPLVVLRQ�QXPEHU�DV�LWV¶�3XEOLVKHG�$GPLVVLRQ�1XPEHU�IRU�DQ\�VSHFLILF�
\HDU��%HIRUH�VHWWLQJ�DQ�DGPLVVLRQ�QXPEHU�KLJKHU�WKDQ�LWV�DJUHHG�DGPLVVLRQ�QXPEHU��WKH�$FDGHP\�ZLOO�
FRQVXOW�� 6WXGHQWV� ZLOO� QRW� EH� DGPLWWHG� DERYH� WKH� 3XEOLVKHG� $GPLVVLRQ� 1XPEHU� XQOHVV� H[FHSWLRQDO�
FLUFXPVWDQFHV�DSSO\�DQG�VXFK�FLUFXPVWDQFHV�VKDOO�EH�UHSRUWHG�WR�WKH�6HFUHWDU\�RI�6WDWH�

$GPLVVLRQ�$UUDQJHPHQWV�IRU�1XUVHU\�DQG�5HFHSWLRQ�<HDU
7KH�$FDGHP\�KDV�DJUHHG�WR�DGPLW�XS�WR����VWXGHQWV�WR�1XUVHU\�DQG����WR�DOO�RWKHU�\HDU�JURXSV��LQFOXGLQJ�
5HFHSWLRQ��
&ODVVHV�PD\�JR�RYHU�WKH�OHJDO����OLPLW�LI�WKH�ODVW�FKLOG�DGPLWWHG�LV�D�WZLQ�RU�IURP�D�PXOWLSOH�ELUWK��RU�RI�
DUPHG�VHUYLFHV�SHUVRQQHO��

7KHVH DUUDQJHPHQWV�DQG�WKH�DGPLVVLRQV�FULWHULD��EHORZ��DUH�UHYLHZHG�DQQXDOO\��

6(1

&KLOGUHQ�ZLWK�D�VWDWHPHQW�RI�6SHFLDO�(GXFDWLRQDO�1HHGV�RU�DQ�(GXFDWLRQ��+HDOWK�DQG�&DUH�SODQ��(+&3��
WKDW�QDPHV�D�VFKRRO�ZLOO�EH�DOORFDWHG�D�SODFH�EHIRUH�RWKHU�FKLOGUHQ�DUH�FRQVLGHUHG���,Q�WKLV�ZD\��WKH�
QXPEHU�RI�SODFHV�DYDLODEOH�ZLOO�EH�UHGXFHG�E\�WKH�QXPEHU�RI�FKLOGUHQ�ZLWK�D�VWDWHPHQW�WKDW�KDV�QDPHG�
WKH�VFKRRO�

$SSOLFDWLRQV�IURP�RYHUVHDV�� &KLOGUHQ�RI�8.�VHUYLFH�SHUVRQQHO��8.�$UPHG�)RUFHV�
$SSOLFDWLRQV�IURP�RYHUVHDV�ZLOO�RQO\�EH�DFFHSWHG�IRU�FKLOGUHQ�RI�IDPLOLHV�RI�8.�6HUYLFH�3HUVRQQHO�DQG�&URZQ�
VHUYDQWV���)DPLOLHV�RI�8.�6HUYLFH�3HUVRQQHO�DQG�RWKHU�&URZQ�6HUYDQWV�DUH�VXEMHFW�WR�IUHTXHQW�PRYHPHQW�
ZLWKLQ�WKH�8.�DQG�IURP�DEURDG���$Q�RIILFLDO�OHWWHU�IURP�02'��)&2�RU�*&+4�VKRXOG�EH�VXEPLWWHG�ZLWK�WKH�
DSSOLFDWLRQ�GHWDLOLQJ�UHORFDWLRQ�GDWH�DQG�D�XQLW�SRVWDO�DGGUHVV�RU�TXDUWHUV�LQ�'RUVHW�DQG�ZH�ZLOO�DUUDQJH�IRU�
WKDW�DGGUHVV�WR�EH�XVHG�WKURXJKRXW�WKH�DGPLVVLRQV�SURFHVV�

$GPLVVLRQV�WR�1XUVHU\�
$WODQWLF�$FDGHP\ 3RUWODQG�KDV�D�SDUW�WLPH�IDFLOLW\�IRU����1XUVHU\�FKLOGUHQ�
&KLOGUHQ� HQWHU� WKH� QXUVHU\� LQ� 6HSWHPEHU DIWHU� WKHLU� WKLUG� ELUWKGD\�� 7KH\� DWWHQG� IRU� HLWKHU� D�PRUQLQJ� RU�
DIWHUQRRQ�VHVVLRQ�RQ�ILYH�GD\V�SHU�ZHHN�IRU�D�WRWDO�RI����KRXUV��7KHVH�VHVVLRQV�DUH�����DP�± ������IRU�
PRUQLQJ�FKLOGUHQ�DQG������SP�± ����SP�IRU�DIWHUQRRQ�FKLOGUHQ��)DPLOLHV�PD\�DOVR�EH�HQWLWOHG�WR�DSSO\�IRU�
���KRXU�IXQGLQJ��



,I�\RX�DUH�LQWHUHVWHG�LQ�DSSO\LQJ�IRU�D�SODFH�DW�QXUVHU\�WKHQ�\RX�FDQ�JHW�DQ�DSSOLFDWLRQ�IRUP�IURP�WKH�
VFKRRO�RIILFH��<RX�ZLOO�QHHG�WR�FRPSOHWH�WKH�IRUP�DQG�KDQG�LW�LQ�ZLWK�D�FRS\�RI�\RXU�FXUUHQW�FRXQFLO�WD[�
IRUP�DQG�SURRI�RI�DGGUHVV�

3OHDVH�QRWH�WKDW�DFFHSWDQFH�WR�WKH�1XUVHU\�GRHV�QRW�DXWRPDWLFDOO\�PHDQ�WKDW�\RXU�FKLOG�ZLOO�REWDLQ�D�
SODFH�LQ�5HFHSWLRQ

$GPLVVLRQV�WR�5HFHSWLRQ
7KH�$FDGHP\�KDV�DJUHHG�WR�DGPLW����VWXGHQWV�WR�5HFHSWLRQ���7KH�$FDGHP\�PD\�DGPLW�RYHU�WKLV�QXPEHU�LI�
WKH���VW�FKLOG�LV�D�WZLQ�RU�IURP�D�PXOWLSOH�ELUWK��RU�RI�DUPHG�VHUYLFHV�SHUVRQQHO��7KHVH�DUUDQJHPHQWV�DQG�
WKH�DGPLVVLRQV�FULWHULD��EHORZ��DUH�UHYLHZHG�DQQXDOO\��

$SSO\LQJ� WR� WKH�$FDGHP\� VKRXOG� EH� GRQH� YLD� WKH� /RFDO� $XWKRULW\� LQ�ZKLFK� WKH� FKLOG� OLYHV�� � 7KH� RQOLQH�
DSSOLFDWLRQ�SURFHVV�IRU�3RUWODQG�FDQ�EH�IRXQG�DW�ZZZ�GRUVHWIRU\RX�FRP

2YHUVXEVFULSWLRQ�&ULWHULD�IRU�5HFHSWLRQ
:KHQ�WKHUH�DUH�PRUH�DSSOLFDWLRQV�WKDQ�WKHUH�DUH�SODFHV�DYDLODEOH��DIWHU�WKH�DGPLVVLRQ�RI�VWXGHQWV�ZKRVH�
VWDWHPHQW�RI�6SHFLDO�(GXFDWLRQDO�1HHGV��6(1��RU�(GXFDWLRQ��+HDOWK�DQG�&DUH��(+&��SODQ�QDPHV�WKH�
VFKRRO��WKH�IROORZLQJ�FULWHULD�ZLOO�EH�DSSOLHG�WR�GHWHUPLQH�WKRVH�FKLOGUHQ�ZKR�ZLOO�EH�RIIHUHG�SODFHV���7KH�
FULWHULD�DUH�OLVWHG�LQ�SULRULW\�RUGHU�

ϭ͘ /RRNHG�DIWHU�FKLOGUHQ �3ULPDU\�1RWH��� DQG�DOO�SUHYLRXVO\�ORRNHG�DIWHU�FKLOGUHQ��3UHYLRXVO\�ORRNHG�
DIWHU�FKLOGUHQ�DUH�FKLOGUHQ�ZKR�ZHUH�ORRNHG�DIWHU��EXW�FHDVHG�WR�EH�VR�EHFDXVH�WKH\�ZHUH�DGRSWHG��
�3ULPDU\�1RWH��� RU�EHFDPH�VXEMHFW� WR�D�FKLOG�DUUDQJHPHQWV�RUGHU� �3ULPDU\�1RWH��� RU� VSHFLDO�
JXDUGLDQVKLS�RUGHU��3ULPDU\�1RWH������3OHDVH�QRWH�WKDW�DGRSWHG�FKLOGUHQ�PXVW�EH�ORRNHG�DIWHU�E\�
DQ�(QJOLVK�RU�:HOVK�/RFDO�$XWKRULW\��3ULPDU\�1RWH����

ϭ͘ &KLOGUHQ�ZLWK�D�VLEOLQJ�DOUHDG\�DW�WKH�$FDGHP\��RUGHUHG�E\�VKRUWHVW�GLVWDQFH�EHWZHHQ�KRPH�DQG�
$WODQWLF�$FDGHP\�3RUWODQG��VHH�3ULPDU\�1RWHV������	���

Ϯ͘ &KLOGUHQ�RI�WHDFKLQJ�VWDII LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV��3ULPDU\�1RWH����ZKHUH�

භ WKH�PHPEHU�RI�WHDFKLQJ�VWDII�KDV�EHHQ�HPSOR\HG�DW�WKH�VFKRRO�IRU�WZR�RU�PRUH�\HDUV�DW�WKH�
WLPH�DW�ZKLFK�WKH�DSSOLFDWLRQ�IRU�DGPLVVLRQ�WR�WKH�VFKRRO�LV�PDGH��RU

භ FKLOGUHQ�RI�QHZO\��DSSRLQWHG��VWDII���ILOOLQJ��D��SRVW��ZLWK��D�³GHPRQVWUDEOH��VNLOOV�VKRUWDJH´�
�6FKRRO�$GPLVVLRQV�&RGH������

�� &KLOGUHQ�ZKR�OLYH�QHDUHVW�WR�WKH�VFKRRO��ZLWK�WKH�GLVWDQFH IURP�KRPH�WR�VFKRRO�EHLQJ�PHDVXUHG�
DV�VHW�RXW�LQ�3ULPDU\�1RWH���

3ULPDU\ 1RWHV�
�� $�ORRNHG�DIWHU�FKLOG��DV�GHILQHG�E\�6HFWLRQ�������RI�WKH�&KLOGUHQ�$FW�������LV�D�FKLOG�ZKR�LV��D��LQ�

WKH�FDUH�RI�D�ORFDO�DXWKRULW\��RU��E��EHLQJ�SURYLGHG�ZLWK�DFFRPPRGDWLRQ�E\�D�ORFDO�DXWKRULW\�LQ�WKH�
H[HUFLVH�RI�WKHLU�VRFLDO�VHUYLFHV�IXQFWLRQ�IRU�(QJODQG�DQG�:DOHV��3ULRULW\�LV�DOVR�JLYHQ�XQGHU�WKLV�
FULWHULRQ�IRU�ORRNHG�DIWHU�FKLOGUHQ�ZKR�FHDVHG�WR�EH�VR�EHFDXVH�WKH\�

�� :HUH�DGRSWHG�XQGHU�6HFWLRQ����RI�WKH�$GRSWLRQ�DQG�&KLOGUHQ�$FW�����

�� %HFDPH� VXEMHFW� WR� D� FKLOG� DUUDQJHPHQWV� RUGHU� XQGHU� 6HFWLRQ� �� RI� WKH� &KLOGUHQ� $FW� ������ DV�
DPHQGHG� E\� 6��� RI� WKH� &KLOGUHQ� DQG� )DPLOLHV� $FW� ������ � &KLOG� DUUDQJHPHQWV� RUGHUV� UHSODFH�
UHVLGHQFH�RUGHUV��DQG�DQ\�UHVLGHQFH�RUGHU�LQ�IRUFH�SULRU�WR����$SULO�������LV�GHHPHG�WR�EH�D�FKLOG�
DUUDQJHPHQW�RUGHU��ZKLFK�VHWWOHV�WKH�DUUDQJHPHQWV WR�EH�PDGH�DV�WR�WKH�SHUVRQ�ZLWK�ZKRP�D�FKLOG�
LV�WR�OLYH�

�� %HFDPH�VXEMHFW�WR�D�VSHFLDO�JXDUGLDQVKLS�RUGHU�XQGHU�6HFWLRQ���$�RI�WKH�&KLOGUHQ�$FW�������ZKLFK�
LV�DQ�RUGHU�DSSRLQWLQJ�RQH�RU�PRUH�LQGLYLGXDOV�WR�EH�D�FKLOG¶V�VSHFLDO�JXDUGLDQ�V�



�� 7KH�DSSURSULDWH VHFWLRQ�RQ�WKH�&RPPRQ�$SSOLFDWLRQ�)RUP��&$)��PXVW�EH�FRPSOHWHG�DQG�D�OHWWHU�
DQG�RU�GRFXPHQWDU\�HYLGHQFH�IURP�WKH�FKLOG¶V�VRFLDO�ZRUNHU�RU�RWKHU�UHOHYDQW�SURIHVVLRQDO�PXVW�EH�
SURYLGHG�� � &RQVLGHUDWLRQ� ZLOO� QRW� EH� JLYHQ� WR� WKLV� FULWHULRQ� XQOHVV� WKH� DSSURSULDWH� VXSSRUWLQJ�
GRFXPHQWDWLRQ�LV�SURYLGHG�DW�WKH�WLPH�RI�DSSOLFDWLRQ�

�� ,Q� DOO� FDWHJRULHV�� SULRULW\�ZLOO� EH� JLYHQ� WR� WKRVH�ZKR� KDYH� D� EURWKHU� RU� VLVWHU� DWWHQGLQJ� $WODQWLF�
$FDGHP\�3RUWODQG�DW�WKH�WLPH�RI�DGPLVVLRQ�EXW�QRW�DSSOLFDWLRQ��

D�
E� 7KH�GHILQLWLRQ�RI�D�EURWKHU�RU�VLVWHU�LV�

L� ��$�EURWKHU�RU�VLVWHU�VKDULQJ�WKH�VDPH�SDUHQWV
LL� ��+DOI�EURWKHU�RU�KDOI�VLVWHU��ZKHUH�WZR�FKLOGUHQ�VKDUH�RQH�FRPPRQ�SDUHQW
LLL� ��6WHS�EURWKHU�RU�VWHS�VLVWHU��ZKHUH�WZR�FKLOGUHQ�DUH�UHODWHG�E\�D�SDUHQW¶V�

PDUULDJH
LY� ��$GRSWHG�RU�IRVWHU�FKLOGUHQ

�� ,Q�RUGHU�WR�PHHW�WKH�VLEOLQJ�FULWHULRQ��\RXU�FKLOG¶V�VLEOLQJ�PXVW�EH�DWWHQGLQJ�WKH�VFKRRO�DW�WKH�WLPH�
RI�DSSOLFDWLRQ�DQG�EH�H[SHFWHG�WR�VWLOO�EH�DWWHQGLQJ�DW�WKH�WLPH�RI�DGPLVVLRQ�LQ�6HSWHPEHU���<RX�
PXVW�FRPSOHWH�WKH�VLEOLQJ�GHWDLOV�LQ�WKH�DSSURSULDWH�VHFWLRQ�RQ�WKH�&RPPRQ�$SSOLFDWLRQ�)RUP�
�&$)����:H�UHVHUYH�WKH�ULJKW�WR�VHHN�YHULILFDWLRQ�RI�WKH�LQIRUPDWLRQ�SDUHQWV�KDYH�JLYHQ�RQ�WKH�
DSSOLFDWLRQ�IRUP�DQG�WR�ZLWKGUDZ�WKH�RIIHU�RI�D�SODFH�LI�LQDGHTXDWH��LQDFFXUDWH��GHOLEHUDWHO\�
PLVOHDGLQJ�RU�IDOVH�LQIRUPDWLRQ�KDV�EHHQ�JLYHQ�

�� ,Q�WKH�HYHQW�WKDW�WKH�VFKRRO�KDV�RQH�SODFH�WR�RIIHU�DQG�WKH�QH[W�FKLOG�RQ�WKH�ZDLWLQJ�OLVW�LV�RQH�RI�
WZLQV��WULSOHWV�RU�RWKHU�FKLOGUHQ�RI�PXOWLSOH�ELUWKV��WKH�DFDGHP\�ZLOO�RIIHU�ERWK�WZLQV��DOO�WULSOHWV�RU�
FKLOGUHQ�RI�PXOWLSOH�ELUWK�D�SODFH�HYHQ�LI�WKLV�PHDQV�WHPSRUDULO\�JRLQJ�RYHU�WKH�SXEOLVKHG�
DGPLVVLRQ¶V�QXPEHU�

�� 8QGHU�WKH�RYHUVXEVFULSWLRQ�FULWHULD�WKH�ZRUG�VWDII�ZLOO�PHDQ��$OO�WHDFKLQJ�VWDII�ZKR�KDYH�EHHQ�
FRQWLQXRXVO\�HPSOR\HG�E\�WKH�VFKRRO�IRU�D�SHULRG�RI�DW�OHDVW���\HDUV�IRU�WKH�SXUSRVH�RU�ZRUNLQJ�LQ�
WKH�VFKRRO�DV�IROORZV�

D� $OO�IXOO�WLPH�WHDFKLQJ�VWDII
E� $OO�SDUW�WLPH�WHDFKLQJ�VWDII�ZLWK�D�����DQG�DERYH�WLPHWDEOH

��� 7KH���\HDU�TXDOLILFDWLRQ�SHULRG�PD\�EH�ZDLYHG�LI�D�SRVW�LV�KDUG�WR�ILOO�
��� 7KH�GHILQLWLRQ�GRHV�QRW�LQFOXGH�FRQWUDFW�VWDII� ,I�D�VHUYLFH�KDV�EHHQ�µLQ�KRXVH¶�DQG�LV�

VXEVHTXHQWO\�µFRQWUDFWHG�RXW¶�FKLOGUHQ�RU�VWDII�ZLOO�QR�ORQJHU�EH�HOLJLEOH�IRU�SULRULW\�DGPLVVLRQ�
XQGHU�WKLV�FULWHULRQ�

��� 7KH�GHILQLWLRQ�GRHV�QRW�LQFOXGH�SHULSDWHWLF�VWDII�
��� 7KH�GHILQLWLRQ�GRHV�QRW�LQFOXGH�FRQWUDFW�VWDII��,I�D�VHUYLFH�KDV�EHHQ�µLQ�KRXVH¶�DQG�LV�VXEVHTXHQWO\�

µFRQWUDFWHG�RXW¶�FKLOGUHQ�RU�VWDII�ZLOO�QR�ORQJHU�EH�HOLJLEOH�IRU�SULRULW\�DGPLVVLRQ�XQGHU�WKLV�FULWHULRQ�
D�

��� )RU�DOO�VFKRROV�ZKHUH�WKH�/RFDO�$XWKRULW\��/$��LV�WKH�$GPLVVLRQV�$XWKRULW\��$$��IRU�WKH�VFKRRO�DQG�
DQ\�VFKRROV�ZKHUH�WKH�$GPLVVLRQV�$XWKRULW\��WKH�*RYHUQLQJ�%RG\��KDV�D�SROLF\�WR�XVH�WKH�/$¶V�
PHDVXULQJ� V\VWHP�� WKH� URXWH� IURP� KRPH� WR� VFKRRO� KDV� EHHQ� PHDVXUHG� XVLQJ� WKH� ³VKRUWHVW�
GHVLJQDWHG�URXWH´�

:H�PHDVXUH� WKH�VKRUWHVW�VWUDLJKW� OLQH��³DV� WKH�FURZ� IOLHV´��GLVWDQFH� IURP�WKH�KRPH�DGGUHVV� WKH�
VFKRRO�EXLOGLQJ��:H�KDYH�D�JHRJUDSKLFDO�PDSSLQJ�V\VWHP�ZKLFK�ZRUNV�RXW�DQ�HDVWLQJ�DQG�QRUWKLQJ�
IRU�ERWK�WKH�KRPH�DQG�VFKRRO�DQG�FDOFXODWHV�WKH�GLVWDQFH�EHWZHHQ�WKHP��7KH�ILQDO�SODFH�ZLOO�WKHQ�
EH�DOORFDWHG�WR�WKH�SHUVRQ�OLYLQJ�WKH�VKRUWHVW�GLVWDQFH�IURP�WKH�VFKRRO�

2WKHU� PHDVXULQJ� V\VWHPV� PD\� JLYH� D� GLIIHUHQW� PHDVXUHPHQW� EXW� WKH� /$� FDQQRW� WDNH� D�
PHDVXUHPHQW�IURP�DQRWKHU�PHDVXULQJ�V\VWHP�

��� :KHUH�D�FKLOG�KDV�WZR�KRPHV�GXH�WR�SDUHQWDO�UHVSRQVLELOLW\�EHLQJ�VKDUHG�E\�WZR�SHRSOH�ZKR�OLYH�
DSDUW��WKH�DGGUHVV�XVHG�ZLOO�EH�WKH�RQH�XVHG�DW�ZKLFK�WKH�FKLOG�UHVLGHV�IRU�WKH�PDMRULW\�RI�WKH�WLPH�
GXULQJ�VFKRRO�WHUPV��DV�FRQILUPHG�E\�ZULWWHQ�HYLGHQFH�IURP�ERWK�SDUHQWV�JXDUGLDQV

7LH�%UHDN��,I�WKHUH�LV�RQH�SODFH�DYDLODEOH�DQG�WZR�RU�PRUH�FKLOGUHQ�QH[W�LQ�RUGHU�RI�SULRULW\�RU�
QH[W�RQ�WKH�ZDLWLQJ�OLVW�PHHW�WKH�DSSURSULDWH�FULWHULRQ�HTXDOO\��WKH�SODFH�ZLOO�EH�DOORFDWHG�



XVLQJ�WKH�GLVWDQFH�FULWHULRQ���,I�WKH�GLVWDQFHV�DUH�HTXDO��WKH�SODFH�ZLOO�EH�DOORFDWHG�E\�
GUDZLQJ�ORWV�LQ�WKH�SUHVHQFH�RI�DQ�LQGHSHQGHQW�ZLWQHVV�

3URFHVV�RI�DSSOLFDWLRQ�IRU�<HDU��

Ɣ $SSO\LQJ�WR�WKH�DFDGHP\�VKRXOG�EH�GRQH�YLD�WKH�/RFDO�$XWKRULW\�LQ�ZKLFK�WKH�FKLOG�OLYHV���7KH�RQOLQH�
DSSOLFDWLRQ�SURFHVV�IRU�3RUWODQG�FDQ�EH�IRXQG�DW�ZZZ�GRUVHWIRU\RX�FRP����

Ɣ 1RWLILFDWLRQ�RI�2IIHU�RI�3ODFHV� 3DUHQWV�ZLOO�EH�LQIRUPHG�E\�'RUVHW�/RFDO�$XWKRULW\�RQ�WKH�SXEOLVKHG�
GDWH��

Ɣ 3DUHQWV� DQG� VWXGHQWV�ZLOO� WKHQ�EH�RIIHUHG� DQ�RSSRUWXQLW\� WR� YLVLW� WKH� DFDGHP\�EHIRUH� WKH\� VWDUW� LQ�
6HSWHPEHU�WR�PHHW�VWDII�DV�SDUW�RI�SUHSDULQJ�WKHP�WR�JLYH�WKHP�WKH�EHVW�SRVVLEOH�VWDUW�LQ�WKH�DFDGHP\��

2YHUVXEVFULSWLRQ�&ULWHULD�IRU�<HDU��

:KHUH� WKH� QXPEHU� RI� DSSOLFDWLRQV� IRU� DGPLVVLRQ� LV� JUHDWHU� WKDQ� WKH� SXEOLVKHG� DGPLVVLRQV� QXPEHU��
DSSOLFDWLRQV�ZLOO�EH�FRQVLGHUHG�DJDLQVW�WKH�FULWHULD�VHW�RXW�EHORZ�

$IWHU�WKH�DGPLVVLRQ�RI�VWXGHQWV�ZKRVH�VWDWHPHQW�RI�6SHFLDO�(GXFDWLRQDO�1HHGV��6(1��RU�(GXFDWLRQ��+HDOWK�
DQG�&DUH��(+&��SODQ�QDPHV�WKH�VFKRRO��WKH�IROORZLQJ�FULWHULD�ZLOO�EH�DSSOLHG�WR�GHWHUPLQH�WKRVH�FKLOGUHQ�
ZKR�ZLOO�EH�RIIHUHG�SODFHV���

7KH�FULWHULD�DUH�OLVWHG�LQ�SULRULW\�RUGHU�

�� /RRNHG�DIWHU�FKLOGUHQ��6HFRQGDU\�1RWH����DQG�DOO�SUHYLRXVO\�ORRNHG�DIWHU�FKLOGUHQ��3UHYLRXVO\�
ORRNHG�DIWHU�FKLOGUHQ�DUH�FKLOGUHQ�ZKR�ZHUH� ORRNHG�DIWHU��EXW�FHDVHG�WR�EH�VR�EHFDXVH�WKH\�
ZHUH� DGRSWHG�� �6HFRQGDU\� 1RWH� ��� RU� EHFDPH� VXEMHFW� WR� D� FKLOG� DUUDQJHPHQWV� RUGHU�
�6HFRQGDU\�1RWH����RU�VSHFLDO�JXDUGLDQVKLS�RUGHU��6HFRQGDU\�1RWH�����7KH�DSSURSULDWH�VHFWLRQ�
RQ�WKH�&RPPRQ�$SSOLFDWLRQ�)RUP��&$)��PXVW�EH�FRPSOHWHG�DQG�D�OHWWHU�DQG�RU�GRFXPHQWDU\�
HYLGHQFH� IURP� WKH� FKLOG¶V� VRFLDO� ZRUNHU� RU� RWKHU� UHOHYDQW� SURIHVVLRQDO� PXVW� EH� SURYLGHG���
&RQVLGHUDWLRQ� ZLOO� QRW� EH� JLYHQ� WR� WKLV� FULWHULRQ� XQOHVV� WKH� DSSURSULDWH� VXSSRUWLQJ�
GRFXPHQWDWLRQ�LV�SURYLGHG�DW�WKH�WLPH�RI�DSSOLFDWLRQ�

�� &KLOGUHQ�DOUHDG\�DW�WKH�DFDGHP\�LQ�<HDU��

�� &KLOGUHQ�ZLWK�D�VLEOLQJ�DOUHDG\�DW� WKH�$FDGHP\��RUGHUHG�E\�VKRUWHVW�GLVWDQFH�EHWZHHQ�KRPH�
DQG�$WODQWLF�$FDGHP\�3RUWODQG��VHH�6HFRQGDU\�1RWHV������DQG���

��E�7ZLQV��7ULSOHW�DQG�RWKHU�FKLOGUHQ�RI�PXOWLSOH�ELUWKV��
,Q�WKH�HYHQW�WKDW�WKH�VFKRRO�KDV�RQH�SODFH�WR�RIIHU�DQG�WKH�QH[W�FKLOG�RQ�WKH�ZDLWLQJ�OLVW�LV�RQH�
RI�WZLQV��WULSOHWV�RU�RWKHU�FKLOGUHQ�RI�PXOWLSOH�ELUWKV��WKH�$FDGHP\�ZLOO�RIIHU�ERWK�WZLQV��DOO�
WULSOHWV�RU�FKLOGUHQ�RI�PXOWLSOH�ELUWK�D�SODFH�HYHQ�LI�WKLV�PHDQV�WHPSRUDULO\�JRLQJ�RYHU�WKH�
SXEOLVKHG�DGPLVVLRQ¶V�QXPEHU�

�� &KLOGUHQ�RI�WHDFKLQJ�VWDII�LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV��VHH�6HFRQGDU\�1RWH����

D� FKLOGUHQ�RI�DSSRLQWHG� � VWDII�� � ILOOLQJ� � D� � SRVW� �ZLWK� � D� ³GHPRQVWUDEOH� � VNLOOV� VKRUWDJH´�
�6FKRRO�$GPLVVLRQV�&RGH��������

E� ZKHUH�WKH�PHPEHU�RI�WHDFKLQJ�VWDII�LV�RU�ZLOO�KDYH�EHHQ�HPSOR\HG�DW�WKH�VFKRRO�IRU�DW�
OHDVW�WZR�\HDUV�DW�WKH�WLPH�DW�ZKLFK�WKH�DSSOLFDWLRQ�IRU�DGPLVVLRQ�WR�WKH�VFKRRO�LV�PDGH�

�� &KLOGUHQ�ZKR�KDYH�WKH�VKRUWHVW�GLVWDQFH�EHWZHHQ�KRPH�DQG�$WODQWLF�$FDGHP\�3RUWODQG��VHH�
6HFRQGDU\�1RWHV������DQG����

7LH�%UHDN��,I�WKHUH�LV�RQH�SODFH�DYDLODEOH�DQG�WZR�RU�PRUH�FKLOGUHQ�QH[W�LQ�RUGHU�RI�SULRULW\�RU�
QH[W�RQ�WKH�ZDLWLQJ�OLVW�PHHW�WKH�DSSURSULDWH�FULWHULRQ�HTXDOO\��WKH�SODFH�ZLOO�EH�DOORFDWHG�
XVLQJ�WKH�GLVWDQFH�FULWHULRQ���,I�WKH�GLVWDQFHV�DUH�HTXDO��WKH�SODFH�ZLOO�EH�DOORFDWHG�E\�
GUDZLQJ�ORWV�LQ�WKH�SUHVHQFH�RI�DQ�LQGHSHQGHQW�ZLWQHVV�

1RWHV�

�� $�ORRNHG�DIWHU�FKLOG��DV�GHILQHG�E\�6HFWLRQ�������RI�WKH�&KLOGUHQ�$FW�������LV�D�FKLOG�ZKR�LV��D��LQ�
WKH�FDUH�RI�D�ORFDO�DXWKRULW\��RU��E��EHLQJ�SURYLGHG�ZLWK�DFFRPPRGDWLRQ�E\�D�ORFDO�DXWKRULW\�LQ�WKH�
H[HUFLVH�RI�WKHLU�VRFLDO�VHUYLFHV�IXQFWLRQ�IRU�(QJODQG�DQG�:DOHV��3ULRULW\�LV�DOVR�JLYHQ�XQGHU�WKLV�
FULWHULRQ�IRU�ORRNHG�DIWHU�FKLOGUHQ�ZKR�FHDVHG�WR�EH�VR�EHFDXVH�WKH\�



���:HUH�DGRSWHG�XQGHU�6HFWLRQ����RI�WKH�$GRSWLRQ�DQG�&KLOGUHQ�$FW�����

���%HFDPH�VXEMHFW�WR�D�FKLOG�DUUDQJHPHQWV�RUGHU�XQGHU�6HFWLRQ���RI�WKH�&KLOGUHQ�$FW�������DV�
DPHQGHG�E\�6���RI�WKH�&KLOGUHQ�DQG�)DPLOLHV�$FW��������&KLOG�DUUDQJHPHQWV�RUGHUV�UHSODFH�
UHVLGHQFH�RUGHUV��DQG�DQ\�UHVLGHQFH�RUGHU�LQ�IRUFH�SULRU�WR����$SULO������ LV�GHHPHG�WR�EH�D�FKLOG�
DUUDQJHPHQW�RUGHU��ZKLFK�VHWWOHV�WKH�DUUDQJHPHQWV�WR�EH�PDGH�DV�WR�WKH�SHUVRQ�ZLWK�ZKRP�D�FKLOG�
LV�WR�OLYH�

���%HFDPH�VXEMHFW�WR�D�VSHFLDO�JXDUGLDQVKLS�RUGHU�XQGHU�6HFWLRQ���$�RI�WKH�&KLOGUHQ�$FW�������ZKLFK�
LV�DQ�RUGHU�DSSRLQWLQJ�RQH�RU�PRUH�LQGLYLGXDOV�WR�EH�D�FKLOG¶V�VSHFLDO�JXDUGLDQ�V�

3OHDVH�QRWH�WKDW�DGRSWHG�FKLOGUHQ�PXVW�EH�ORRNHG�DIWHU�E\�DQ�(QJOLVK�RU�:HOVK�/RFDO�$XWKRULW\�

���,Q�RUGHU�WR�PHHW�WKH�VLEOLQJ�FULWHULRQ��\RXU�FKLOG¶V�VLEOLQJ�PXVW�EH�DWWHQGLQJ�WKH�VFKRRO�DW�WKH�WLPH�RI�
DSSOLFDWLRQ�DQG�EH�H[SHFWHG�WR�VWLOO�EH�DWWHQGLQJ�DW�WKH�WLPH�RI�DGPLVVLRQ�LQ�6HSWHPEHU���7KLV�PHDQV�
WKDW�WKHUH�ZLOO�EH�QR VLEOLQJ�FRQQHFWLRQ�IRU�DGPLVVLRQ�SXUSRVHV�DV�IROORZV�
D��DSSOLFDQWV�IRU�HQWU\�WR�<HDU���LI�WKH\�KDYH�D�EURWKHU�RU�VLVWHU�LQ�<HDU����XQOHVV�WKH�&$3)�UHFRUGV�
DQ�H[SUHVVHG�LQWHQWLRQ�RI�WKH�VLEOLQJ�VWD\LQJ�RQ�LQWR�<HDU����
E��DSSOLFDQWV�IRU�HQWU\�WR�<HDU���LI�WKH\�KDYH�D�EURWKHU�RU�VLVWHU�LQ�<HDU����
7KH�GHILQLWLRQ�RI�D�EURWKHU�RU�VLVWHU�LV�
��$�EURWKHU�RU�VLVWHU�VKDULQJ�WKH�VDPH�SDUHQWV
��+DOI�EURWKHU�RU�KDOI�VLVWHU��ZKHUH�WZR�FKLOGUHQ�VKDUH�RQH�FRPPRQ�SDUHQW
��6WHS�EURWKHU�RU�VWHS�VLVWHU��ZKHUH�WZR�FKLOGUHQ�DUH�UHODWHG�E\�D�SDUHQW¶V�PDUULDJH
��$GRSWHG�RU�IRVWHU�FKLOGUHQ
<RX�PXVW�FRPSOHWH�WKH�VLEOLQJ�GHWDLOV�LQ�WKH�RQOLQH�DSSOLFDWLRQ�IRUP

:H�UHVHUYH�WKH�ULJKW�WR�VHHN�YHULILFDWLRQ�RI�WKH�LQIRUPDWLRQ�SDUHQWV�KDYH�JLYHQ�RQ�WKH�DSSOLFDWLRQ�IRUP�
DQG� WR� ZLWKGUDZ� WKH� RIIHU� RI� D� SODFH� LI� LQDGHTXDWH�� LQDFFXUDWH�� GHOLEHUDWHO\� PLVOHDGLQJ� RU� IDOVH�
LQIRUPDWLRQ�KDV�EHHQ�JLYHQ�����������������������������

���7KH�&KLOG¶V�KRPH�DGGUHVV�SURYLGHG�RQ�\RXU�DSSOLFDWLRQ�PXVW�EH�WKH�RQH�DW�ZKLFK�\RXU�FKLOG�LV�
SHUPDQHQWO\�OLYLQJ�DQG�PXVW�EH�WKH�DGGUHVV�ZKHUH�\RXU�IDPLO\�QRUPDOO\�OLYHV�DW�WKH�WLPH�RI�
DSSOLFDWLRQ�

���3ULRULW\�ZLOO�EH�JLYHQ�WR�WKRVH�FKLOGUHQ�ZKR�OLYH�FORVHVW�WR�$WODQWLF�$FDGHP\�3RUWODQG��

)RU�DOO�VFKRROV�ZKHUH�WKH�/RFDO�$XWKRULW\��/$��LV�WKH�$GPLVVLRQV�$XWKRULW\��$$��IRU�WKH�VFKRRO�DQG�
DQ\� VFKRROV�ZKHUH� WKH�$GPLVVLRQV�$XWKRULW\� �WKH�*RYHUQLQJ�%RG\�� KDV� D� SROLF\� WR� XVH� WKH� /$¶V�
PHDVXULQJ�V\VWHP��WKH�URXWH�IURP�KRPH�WR�VFKRRO�KDV�EHHQ�PHDVXUHG�XVLQJ�WKH�³VKRUWHVW�GHVLJQDWHG�
URXWH´�

:H�PHDVXUH�WKH�VKRUWHVW�VWUDLJKW�OLQH��³DV�WKH�FURZ�IOLHV´��GLVWDQFH�IURP�WKH�KRPH�DGGUHVV�WKH�VFKRRO�
EXLOGLQJ��:H�KDYH�D�JHRJUDSKLFDO�PDSSLQJ�V\VWHP�ZKLFK�ZRUNV�RXW�DQ�HDVWLQJ�DQG�QRUWKLQJ�IRU�ERWK�
WKH�KRPH�DQG�VFKRRO�DQG�FDOFXODWHV�WKH�GLVWDQFH�EHWZHHQ�WKHP��7KH�ILQDO�SODFH�ZLOO�WKHQ�EH�DOORFDWHG�
WR�WKH�SHUVRQ�OLYLQJ�WKH�VKRUWHVW�GLVWDQFH�IURP�WKH�VFKRRO�

2WKHU�PHDVXULQJ�V\VWHPV�PD\�JLYH�D�GLIIHUHQW�PHDVXUHPHQW�EXW�WKH�/$�FDQQRW�WDNH�D�PHDVXUHPHQW�
IURP�DQRWKHU�PHDVXULQJ�V\VWHP�

����&KLOGUHQ�RI�6HUYLFH�3HUVRQQHO�ZLOO�QRW�EH�GLVDGYDQWDJHG�LQ�WKH�DGPLVVLRQV�SURFHVV��)DPLOLHV�RI�8.�
6HUYLFH�3HUVRQQHO�DQG�RWKHU�&URZQ�6HUYDQWV�DUH�VXEMHFW�WR�IUHTXHQW�PRYHPHQW�ZLWKLQ�WKH�8.�DQG�
IURP�DEURDG���$Q�RIILFLDO�OHWWHU�IURP�WKH�02'��)&2�RU�*&+4�VKRXOG�EH�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ�
GHWDLOLQJ�UHORFDWLRQ�GDWH�DQG�D�XQLW�SRVWDO�DGGUHVV�RU�TXDUWHUV�LQ�3RUWODQG�DQG�ZH�ZLOO�DUUDQJH�IRU�WKDW�
DGGUHVV�WR�EH�XVHG�WKURXJKRXW�WKH�DGPLVVLRQ�SURFHVV�

���8QGHU�WKH�RYHUVXEVFULSWLRQ�FULWHULD�WKH�ZRUG�VWDII�ZLOO�PHDQ��7HDFKLQJ�VWDII�ZKR�KDYH�EHHQ�
FRQWLQXRXVO\�HPSOR\HG�E\�WKH�VFKRRO�IRU�D�SHULRG�RI�DW�OHDVW�WZR�\HDUV�IRU�WKH�SXUSRVH�RI�ZRUNLQJ�LQ�
WKH�VFKRRO�DV�IROORZV�

ͻ $OO�IXOO�WLPH�WHDFKLQJ�VWDII
ͻ $OO�SDUW�WLPH�WHDFKLQJ�VWDII�ZLWK�D�����DQG�DERYH�WLPHWDEOH

7KH�WZR�\HDUV�TXDOLILFDWLRQ�SHULRG�PD\�EH�ZDLYHG�LI�D�SRVW�LV�KDUG�WR�ILOO�



7KH�GHILQLWLRQ�RI�VWDII�GRHV�QRW�LQFOXGH�FRQWUDFW�VWDII� ,I�D�VHUYLFH�KDV�EHHQ�µLQ�KRXVH¶�DQG�LV�
VXEVHTXHQWO\�µFRQWUDFWHG�RXW¶�FKLOGUHQ�RU�VWDII�ZLOO�QR�ORQJHU�EH�HOLJLEOH�IRU�SULRULW\�DGPLVVLRQ�
XQGHU�WKLV�FULWHULRQ��7KH�GHILQLWLRQ�GRHV�QRW�LQFOXGH�SHULSDWHWLF�VWDII�

$GPLVVLRQ�WR�3RVW����SURYLVLRQ
(YHU\�VWXGHQW� LQ�<HDU����DW�$WODQWLF�$FDGHP\�3RUWODQG�LV�HQWLWOHG�WR�D�SODFH�LQ�WKH�6L[WK�)RUP�SURYLGLQJ�
WKHUH�LV�D�FRXUVH�VXLWDEOH�IRU�KLP�KHU�DQG�WKH�VWXGHQW�PHHWV�WKH�HQWU\�UHTXLUHPHQWV���(QWU\�LQWR�<HDU����
IURP�VWXGHQWV�RXWVLGH�$WODQWLF�$FDGHP\�3RUWODQG�KDV�EHHQ�VHW�DW�����

(QWU\�5HTXLUHPHQWV

3DWKZD\ (QWUDQFH�FULWHULD &RXUVHV

� ��JUDGHV������*&6(V������LI�LQFOXGLQJ�
YRFDWLRQDO�

��[�$�OHYHO

� ��JUDGHV�������*&6(V����LI�LQFOXGLQJ�
YRFDWLRQDO�

9RFDWLRQDO�	���$�OHYHO

2YHU�VXEVFULSWLRQ�$GPLVVLRQV�&ULWHULD�

$IWHU�WKH�DGPLVVLRQ�RI�VWXGHQWV�ZKRVH�VWDWHPHQW�RI�6SHFLDO�(GXFDWLRQDO�1HHGV��6(1��RU�(GXFDWLRQ��+HDOWK�
DQG�&DUH��(+&��SODQ�QDPHV�WKH�VFKRRO��WKH�IROORZLQJ�FULWHULD�ZLOO�EH�DSSOLHG�

�� /RRNHG�DIWHU�FKLOGUHQ��1RWH���� VHH 6HFRQGDU\�1RWHV�DERYH� DQG�DOO�SUHYLRXVO\�ORRNHG�DIWHU�FKLOGUHQ��
3UHYLRXVO\�ORRNHG�DIWHU�FKLOGUHQ�DUH�FKLOGUHQ�ZKR�ZHUH�ORRNHG�DIWHU��EXW�FHDVHG�WR�EH�VR�EHFDXVH�
WKH\�ZHUH�DGRSWHG���1RWH��� RU�EHFDPH�VXEMHFW�WR�D�FKLOG�DUUDQJHPHQWV�RUGHU��1RWH��� RU�VSHFLDO�
JXDUGLDQVKLS�RUGHU��1RWH������7KHVH�VWXGHQWV�VKRXOG�PHHW�WKH�DFDGHPLF�UHTXLUHPHQWV�IRU�WKH�OHYHO�
RI�FRXUVH�DSSOLHG�IRU�DV�SXEOLVKHG�LQ�WKH�$FDGHP\�SURVSHFWXV���

�� &KLOGUHQ�ZLWK�D�VLEOLQJ�DOUHDG\�DW�WKH�$FDGHP\��RUGHUHG�E\�VKRUWHVW�GLVWDQFH�EHWZHHQ�KRPH�DQG�
$WODQWLF�$FDGHP\�3RUWODQG��VHH�1RWH����1RWH���DQG�1RWH���

�� &KLOGUHQ�ZKR�KDYH�WKH�VKRUWHVW�GLVWDQFH�EHWZHHQ�KRPH�DQG�$WODQWLF�$FDGHP\�3RUWODQG��VHH�1RWHV�
�����DQG����

6L[WK�)RUP�$SSOLFDWLRQ�3URFHGXUH�

$OO�H[WHUQDO�VWXGHQWV� LQWHUHVWHG� LQ�D�SODFH�DW�$WODQWLF�$FDGHP\�3RUWODQG�6L[WK�)RUP�VKRXOG�FRPSOHWH�DQ�
DSSOLFDWLRQ�IRUP�DYDLODEOH�GLUHFWO\�IURP�WKH�$FDGHP\�RU�RQOLQH�IURP�WKH�DFDGHP\�ZHEVLWH�

/DWH�$SSOLFDWLRQV�

/DWH�DSSOLFDWLRQV�ZLOO�EH�FRQVLGHUHG��DOWKRXJK�LW�ZLOO�EH�PRUH�GLIILFXOW�WR�FRPSO\�ZLWK�VXEMHFW�SUHIHUHQFHV��
$SSOLFDWLRQV�UHFHLYHG�DIWHU�WKH�QRWLILFDWLRQ�GDWH��DIWHU�SODFHV�KDYH�EHHQ�RIIHUHG��ZLOO�EH�DGGHG�WR�WKH�OLVW�RI�
FRQWLQXHG�LQWHUHVW�LQ�DGPLVVLRQ�FULWHULD�RUGHU��7KH�OLVW�RI�FRQWLQXHG�LQWHUHVW�IRU�<HDU����ZLOO�EH�NHSW�XQWLO�WKH�
ODVW�GD\�RI�'HFHPEHU�RI�WKH�\HDU�RI�DGPLVVLRQ�

3URRI�RI�+RPH�$GGUHVV
7KH�&KLOG¶V�KRPH�DGGUHVV�SURYLGHG�RQ�\RXU�DSSOLFDWLRQ�PXVW�EH�WKH�RQH�DW�ZKLFK�\RXU�FKLOG�LV�SHUPDQHQWO\�
OLYLQJ�DQG�PXVW�EH�WKH�DGGUHVV�ZKHUH�\RXU�IDPLO\�QRUPDOO\�OLYHV�DW�WKH�WLPH�RI�DSSOLFDWLRQ�

(YHU\�\HDU�WKHUH�DUH�FDVHV�ZKHUH�SDUHQWV�JLYH�IDOVH�LQIRUPDWLRQ�DERXW�WKHLU�KRPH�DGGUHVV�WR�JHW�D�SODFH�
DW�D�SDUWLFXODU�VFKRRO��(YHU\�HIIRUW�LV�PDGH�WR�HQVXUH�WKDW�WKLV�GRHV�QRW�KDSSHQ�EHFDXVH�WKLV�FDQ�SUHYHQW�
JHQXLQH�DSSOLFDQWV�IURP�REWDLQLQJ�D�VFKRRO�SODFH��7KH�/RFDO�$XWKRULW\�ZLOO�FDUU\�RXW�DGGUHVV�YHULILFDWLRQV�
DJDLQVW�/RFDO�$XWKRULW\�UHFRUGV�IRU�DOO�DSSOLFDWLRQV�PDGH�E\�UHVLGHQWV�RI�'RUVHW��:KHUH�WKH\�DUH�QRW�VDWLVILHG�
DV�WR�WKH�YDOLGLW\�RI�DQ�DGGUHVV�IXUWKHU�LQYHVWLJDWLRQV�ZLOO�EH�FRQGXFWHG��7KH�/RFDO�$XWKRULW\�UHVHUYHV�WKH�
ULJKW�WR�VHHN�YHULILFDWLRQ�RI�WKH�LQIRUPDWLRQ�SDUHQWV�KDYH�JLYHQ�RQ�WKH�DSSOLFDWLRQ�IRUP�DQG�ZLWKGUDZ�DQ\�
RIIHU�RU�DSSOLFDWLRQ�PDGH�RQ�WKH�EDVLV�RI�LQDGHTXDWH��LQDFFXUDWH�RU�GHOLEHUDWHO\�PLVOHDGLQJ�LQIRUPDWLRQ��$Q\�
DSSOLFDWLRQ�IRXQG�WR�KDYH�PLVOHDGLQJ�LQIRUPDWLRQ�ZLOO�EH�LQYDOLG��,I�WKLV�LV�IRXQG�DIWHU�WKH�FORVLQJ�GDWH�DQ\�
VXEVHTXHQW�DSSOLFDWLRQ�VXEPLWWHG�ZLOO�EH�SURFHVVHG�DV�ODWH��



3RVVLEOH�IXWXUH�DGGUHVVHV�ZLOO�QRW�EH�DFFHSWHG DV�D�EDVLV�IRU�DOORFDWLQJ�VFKRRO�SODFHV��,I�\RX�PRYH�DIWHU�
VXEPLWWLQJ�\RXU�DSSOLFDWLRQ�\RX�PXVW�LQIRUP�WKH�6FKRRO�$GPLVVLRQV�7HDP�ZLWKLQ�WZR�ZHHNV�RI�\RXU�PRYH�
VR�WKDW�\RXU�DSSOLFDWLRQ�LV�FRQVLGHUHG�XVLQJ�WKH�FRUUHFW�DGGUHVV�IRU�VFKRRO�DGPLVVLRQ�SXUSRVHV�

,I�\RX�RZQ�D�SURSHUW\�ZKLFK�KDV�SUHYLRXVO\�EHHQ�XVHG�DV�\RXU�KRPH�DGGUHVV�DQG�\RX�DUH�OLYLQJ�DW�DQG�
DSSO\�IURP�D�GLIIHUHQW�DGGUHVV��ZH�ZLOO�DVVXPH�WKDW�WKH�VHFRQG�DGGUHVV�LV�WHPSRUDU\��7KHUHIRUH�ZH�ZLOO�XVH�
WKH�DGGUHVV�RI�WKH�SURSHUW\�ZKLFK�\RX�RZQ�DV�WKH�DGGUHVV�IRU�VFKRRO�DGPLVVLRQV�SXUSRVHV�

$OWHUQDWLYH�DGGUHVVHV��LQFOXGLQJ�D�UHODWLYH�RU�FKLOGPLQGHU��ZLOO�QRW�EH�DFFHSWHG���,I�\RX�UHWDLQ�RZQHUVKLS�RU�
WHQDQF\�RI�D�SURSHUW\�DQG�\RX�UHQW�DQ�DOWHUQDWLYH�SURSHUW\�RU�OLYH�ZLWK�IULHQGV�RU�UHODWLYHV�WHPSRUDULO\�DQG�
XVH�WKLV�DGGUHVV�LQ�RUGHU�WR�JDLQ�D�VFKRRO�SODFH��WKLV�ZLOO�EH�FRQVLGHUHG WR�EH�D�WHPSRUDU\�DGGUHVV�DQG�ZLOO�
QRW�EH�XVHG�IRU�VFKRRO�DGPLVVLRQV�SXUSRVHV���$Q\�SDUHQW�ZKR�KDV�PRUH�WKDQ�RQH�SURSHUW\�PXVW�RQO\�UHIHU�
WR�WKH�SURSHUW\�LQ�ZKLFK�WKH�FKLOG�DFWXDOO\�OLYHV�

:KHUH�D�FKLOG�OLYHV�ZLWK�SDUHQWV�ZLWK�VKDUHG�UHVSRQVLELOLW\��HDFK�IRU�SDUW�RI�D�ZHHN��WKH�DGGUHVV�ZKHUH�WKH�
FKLOG� OLYHV� LV�GHWHUPLQHG�XVLQJ�D� MRLQW�GHFODUDWLRQ� IURP�WKH�SDUHQWV�VWDWLQJ� WKH�SDWWHUQ�RI� UHVLGHQFH�� ,I�D�
FKLOG¶V� UHVLGHQFH� LV� VSOLW� HTXDOO\� EHWZHHQ�ERWK� SDUHQWV�� WKHQ� SDUHQWV�ZLOO� EH� DVNHG� WR� GHWHUPLQH�ZKLFK�
UHVLGHQWLDO�DGGUHVV�VKRXOG�EH�XVHG� IRU� WKH�SXUSRVH�RI�DGPLVVLRQ� WR�VFKRRO�� ,I� WKH� UHVLGHQFH� LV�QRW�VSOLW�
HTXDOO\� EHWZHHQ� ERWK� SDUHQWV�� WKHQ� WKH� DGGUHVV� XVHG�ZLOO� EH� WKH� DGGUHVV�ZKHUH� WKH� FKLOG� VSHQGV� WKH�
PDMRULW\�RI�WKH�VFKRRO�ZHHN��'RFXPHQWDWLRQ�WR�FRQILUP�WKH�DUUDQJHPHQW�VXFK�DV�D�UHVLGHQFH�RUGHU�RU�RWKHU�
FRXUW� RUGHU�PD\�EH� UHTXLUHG�� ,I� WKLV� LV� QRW� DYDLODEOH� RU� WKHUH� WKH� GRFXPHQWDWLRQ� LV� QRW� VDWLVIDFWRU\�� WKH�
DGGUHVV�RI�WKH�SDUHQW�ZKR�LV�LQ�UHFHLSW�RI�FKLOG�EHQHILW�RU�WKH�SDUHQW�ZKR�KDV�SDUHQWDO�UHVSRQVLELOLW\�ZLOO�EH�
XVHG��7KHUH�DUH�QR�H[FHSWLRQV�WR�WKLV�UXOH��

<RX�GR�QRW�QHHG�WR�SURYLGH�XV�ZLWK�GRFXPHQWDU\�HYLGHQFH�RI�\RXU�DGGUHVV��,I�\RX�DUH�QRW�UHJLVWHUHG�WR�SD\�
FRXQFLO�WD[��HLWKHU�EHFDXVH�\RX�DUH�QRW�OLDEOH�RU�KDYH�UHFHQWO\�PRYHG��\RX�ZLOO�EH�DVNHG�WR�SURYLGH��
ā�$�PRUWJDJH�VWDWHPHQW�WHQDQF\�DJUHHPHQW�
DQG�WZR�RI�WKH�IROORZLQJ�
ā�$�UHFHQW�XWLOLW\�ELOO��FUHGLW�FDUG�VWDWHPHQW�RU�GULYLQJ�OLFHQVH
ā�$�&KLOG�%HQHILW�,QODQG�5HYHQXH�GRFXPHQW��LI�HQWLWOHPHQW�DSSOLHV�
ā�3D\�VOLS�3���3��
ā�&DU�+RXVH�,QVXUDQFH�FHUWLILFDWH
ā�$�OHWWHU�FRQILUPLQJ�SODFHPHQW�DW�\RXU�DGGUHVV�IURP�6RFLDO�6HUYLFHV�1DWLRQDO�$V\OXP�6XSSRUW
6HUYLFH�8QLWHG�.LQJGRP�%RUGHU�$JHQF\�+RXVLQJ�'HSDUWPHQW�

$Q\�VXSSRUWLQJ�LQIRUPDWLRQ�QRW�LQ�(QJOLVK�ODQJXDJH�PXVW�EH�DFFRPSDQLHG�E\�D�FHUWLILHG�WUDQVODWLRQ

)UDXGXOHQW�,QIRUPDWLRQ
,I�WKH�DOORFDWLRQ�RI�D�SODFH�KDV�EHHQ�PDGH�RQ�WKH�EDVLV�RI�IUDXGXOHQW�RU�LQWHQWLRQDOO\�PLVOHDGLQJ�LQIRUPDWLRQ��
WKH�$FDGHP\�UHVHUYHV�WKH�ULJKW�WR�ZLWKGUDZ�WKH�SODFH��$Q�RIIHU�RI�D�SODFH�FDQ�EH�ZLWKGUDZQ�HYHQ�DIWHU�WKH�
FKLOG�KDV�VWDUWHG�VFKRRO�

6WXGHQWV�ZLWK�'LVDELOLWLHV
&KLOGUHQ�ZLWK�GLVDELOLWLHV�ZLOO�EH� WUHDWHG�QR� OHVV� IDYRUDEO\� WKDQ�RWKHU�DSSOLFDQWV� IRU�DGPLVVLRQ��'LVDEOHG�
FKLOGUHQ�ZLOO�EH�JLYHQ�HTXDO�FRQVLGHUDWLRQ�RI�D�SODFH�ZLWK�RWKHUV�XQGHU�WKH�VWDWHG�FULWHULD�IRU�DGPLVVLRQ��7KH�
GHILQLWLRQ�RI�GLVDELOLW\�LV�WKDW�FRQWDLQHG�ZLWKLQ�WKH�'LVDELOLW\�'LVFULPLQDWLRQ�$FW��DPHQGHG���$WODQWLF�$FDGHP\�
3RUWODQG�ZLOO�PDNH� UHDVRQDEOH�DGMXVWPHQWV� WR�HQVXUH� WKDW�VWXGHQWV�ZLWK�GLVDELOLWLHV�DUH�QRW�SODFHG�DW�D�
VXEVWDQWLDO�GLVDGYDQWDJH�LQ�DFFRUGDQFH�ZLWK�WKH�'LVDELOLW\�5LJKWV�&RPPLVVLRQ�&RGH�

/DWH�$SSOLFDWLRQV
$SSOLFDWLRQV� UHFHLYHG� DIWHU� WKH� FORVLQJ� GDWH� ZLOO� RQO\� EH� FRQVLGHUHG DV� RQ� WLPH� XQGHU� WKH� IROORZLQJ�
FLUFXPVWDQFHV�DQG�XSRQ�UHFHLSW�RI�VXLWDEOH�VXSSRUWLQJ�HYLGHQFH�
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25

භ 7KH� IDPLO\� ZDV� XQDEOH� WR� FRPSO\� ZLWK� WKH� DGPLVVLRQV� WLPHWDEOH� EHFDXVH� RI� H[FHSWLRQDO�
FLUFXPVWDQFHV�ZKLFK�SUHYHQWHG�WKH�DSSOLFDWLRQ�DUULYLQJ�RQ�WLPH�± WKH�FLUFXPVWDQFHV�PXVW�EH�JLYHQ�
LQ�ZULWLQJ�DQG�DWWDFKHG�WR�WKH�DSSOLFDWLRQ�IRUP�

$Q\�ODWH�DSSOLFDWLRQ��WKDW�KDV�QRW�EHHQ�MXGJHG�WR�EH�RQ�WLPH��ZLOO�EH�FRQVLGHUHG�DIWHU�WKH�QDWLRQDO�RIIHU�
GD\� ,I�D�SODFH�FDQQRW�EH�RIIHUHG��WKH�FKLOG¶V�QDPH�FDQ�EH�DGGHG�WR�WKH�ZDLWLQJ�OLVW� 7KH�ZDLWLQJ�OLVW�ZLOO�EH�
LQ�RSHUDWLRQ�XQWLO�WKH ���$XJXVW� $Q\�SDUHQW�FDUHU�ZLVKLQJ�IRU�WKHLU�FKLOG�WR�UHPDLQ�RQ�WKH�ZDLWLQJ�OLVW�
XQWLO ���'HFHPEHU��PXVW�UHJLVWHU�XVLQJ�WKH�DSSURSULDWH�VOLS�ZKLFK�ZLOO�EH�VHQW�WR�WKHP�LQ�$XJXVW� 7KRVH�
ZLWK�D�FRQWLQXLQJ�LQWHUHVW�EH\RQG�WKLV�WLPH�ZLOO�EH�UHTXLUHG�WR�PDNH�DQ�LQ�\HDU�DSSOLFDWLRQ��

(DFK�FKLOG�DGGHG�WR�WKH�OLVW�ZLOO�UHTXLUH�WKH�OLVW�WR�EH�UDQNHG�DJDLQ�LQ�OLQH�ZLWK�WKH�SXEOLVKHG�
RYHUVXEVFULSWLRQ�FULWHULD��3ULRULW\�ZLOO�QRW�EH�JLYHQ�WR�FKLOGUHQ�EDVHG�RQ�WKH�GDWH�WKHLU�DSSOLFDWLRQ�ZDV�
UHFHLYHG�RU�WKHLU�QDPH�DGGHG�WR�WKH�OLVW��7KLV�PHDQV�WKDW�D�FKLOG¶V�SRVLWLRQ�RQ�DQ\�ZDLWLQJ�OLVW�FDQ�PRYH�
GRZQ�DV�ZHOO�DV�XS�

,QGHSHQGHQW�$GPLVVLRQV�$SSHDO�&RPPLWWHH
3DUHQWV�ZKR�DUH�QRW�RIIHUHG�D�SODFH�IRU�WKHLU�FKLOG��H[FOXGLQJ�DSSOLFDWLRQV�WR�1XUVHU\��DUH�HQWLWOHG�WR�DSSHDO�
WR� DQ� LQGHSHQGHQW� FRPPLWWHH� XQGHU� SURYLVLRQV� RI� WKH� 6FKRRO� 6WDQGDUGV� DQG� )UDPHZRUN� $FW� ����� DV�
DPHQGHG�E\�VHFWLRQ����RI� WKH�(GXFDWLRQ�	� ,QVSHFWLRQV�$FW�������RQO\� LI� WKHUH� LV�PDODGPLQLVWUDWLRQ��DQ�
XQUHDVRQDEOH� GHFLVLRQ� RU� WKH� DGPLVVLRQ� FULWHULD� LV� QRQ�FRPSOLDQW�� 3DUHQWV� ZLVKLQJ� WR� DSSHDO� LQ� WKHVH�
FLUFXPVWDQFHV�VKRXOG�FRQWDFW�WKH�ORFDO�DXWKRULW\�DGPLVVLRQV�GHSDUWPHQW�DQG�FRPSOHWH�DQ�DSSHDO�IRUP��7KH�
IRUP�VKRXOG�EH�VHQW�WR�WKH�/RFDO�$XWKRULW\�ZLWKLQ����VFKRRO�ZRUNLQJ�GD\V�IURP�WKH�QRWLILFDWLRQ�RI�WKH�GHFLVLRQ�
QRW�WR�DGPLW�

,Q�<HDU�$GPLVVLRQV

� $OO�DSSOLFDWLRQV�PDGH�GXULQJ�WKH�DFDGHPLF�\HDU��LQ�\HDU�DGPLVVLRQV��PXVW�EH�PDGH�GLUHFWO\�WR�WKH�
VFKRRO�� $OO� VXFK� DSSOLFDWLRQV� ZLOO� EH� FRQVLGHUHG� DQG� LI� WKH� \HDU� JURXS� DSSOLHG� IRU� KDV� D� SODFH�
DYDLODEOH� LQ� WKH� DSSURSULDWH� EDQG� WKH� $FDGHP\� ZLOO� DGPLW� WKH� FKLOG� XQOHVV� WKH� DSSOLFDQW� KDV�
VLJQLILFDQW�EHKDYLRXUDO� LVVXHV�� LQ�ZKLFK�FDVH� WKH�FKLOG�ZLOO�EH�UHIHUUHG� WR�WKH�/RFDO�$XWKRULW\�)DLU�
$FFHVV�SDQHO�� �6XFK� UHIXVDOV�ZLOO� RQO\� RFFXU�ZKHUH� WKH�VWXGHQW� FRQFHUQHG�KDV�EHHQ�SUHYLRXVO\�
H[FOXGHG� IURP� WZR� RU� PRUH� VFKRROV� RU� ZKHUH� VSHFLDO� FLUFXPVWDQFHV� DSSO\� DV� VSHFLILHG� LQ� WKH�
$GPLVVLRQV�&RGH���+RZHYHU��WKH�6HFUHWDU\�RI�6WDWH�PD\�GLUHFW�WKH�$FDGHP\�WR�DGPLW�VXFK�VWXGHQWV�
DQG� VXFK� D� GLUHFWLRQ� ZLOO� EH� ELQGLQJ��� ,I� PRUH� DSSOLFDWLRQV� DUH� UHFHLYHG� WKDQ� WKHUH� DUH� SODFHV�
DYDLODEOH��WKH�RYHUVXEVFULSWLRQ�FULWHULD�DERYH�IRU�5HFHSWLRQ��<HDU���RU�IRU�SRVW����SODFHV�VKDOO�DSSO\���

� 3DUHQWV�ZKRVH�DSSOLFDWLRQ�LV�WXUQHG�GRZQ�DUH�HQWLWOHG�WR�DSSHDO�WR�DQ�,QGHSHQGHQW�$SSHDOV�3DQHO�

� :DLWLQJ�OLVW�IRU�LQ�\HDU�DGPLVVLRQV�ZLOO�EH�LQ�RSHUDWLRQ�XQWLO�WKH�HQG�RI�WKH�DFDGHPLF�\HDU����

� $OWKRXJK�PRVW�FKLOGUHQ�ZLOO�EH�DGPLWWHG�WR�WKH�$FDGHP\�ZLWKLQ�WKHLU�RZQ�DJH�JURXS��WKH�$FDGHP\�
ZLOO�PDNH�GHFLVLRQV�RQ�WKH�\HDU�JURXS�RI�HQWU\�RQ�WKH�EDVLV�RI�WKH�FLUFXPVWDQFHV�RI�HDFK�LQGLYLGXDO�
FDVH��3DUHQWV�GR�QRW�KDYH�D�ULJKW�RI�$SSHDO�LI�D�SODFH�LV�RIIHUHG�LQ�D�\HDU�JURXS�RWKHU�WKDQ�WKH�\HDU�
JURXS�LQ�ZKLFK�WKH\�DSSOLHG�IRU�

)DLU�$FFHVV�3URWRFRO

7KH�DFDGHP\�LV�FRPPLWWHG�WR�WDNLQJ�LWV�IDLU�VKDUH�RI�FKLOGUHQ�ZKR�DUH�YXOQHUDEOH�DQG�RU�KDUG�WR�SODFH��DV�
VHW�RXW� LQ� ORFDOO\�DJUHHG�SURWRFROV�� �&KLOGUHQ�ZLWK�D�KLVWRU\�RI�FKDOOHQJLQJ�EHKDYLRXU�DQG�WKRVH�GHHPHG�
YXOQHUDEOH�DUH�SODFHG�LQ�VFKRRO�XVLQJ�WKH�)DLU $FFHVV�3URWRFRO��7KLV�HQVXUHV�WKH\�DUH�RIIHUHG�DQ�DSSURSULDWH�
HGXFDWLRQ�SODFHPHQW�DV�TXLFNO\�DV�SRVVLEOH�

7KH� )DLU� $FFHVV� 3DQHO� FRQVLVWV� RI� UHSUHVHQWDWLYHV� IURP�'RUVHW� VFKRROV�� WKH� ORFDO� DXWKRULW\� DQG� RWKHU�
DJHQFLHV��7KH�SDQHO�FRQVLGHUV�DOO� LQIRUPDWLRQ�DYDLODEOH�DQG�WKH�FKLOG¶V�LQGLYLGXDO�FLUFXPVWDQFHV�WR�PDNH�
DQ�LQIRUPHG�GHFLVLRQ�DV�WR�ZKDW�VFKRRO�ZRXOG�EHVW�PHHW�WKH�FKLOG¶V�QHHGV�



$GPLVVLRQ�RI�&KLOGUHQ�%HORZ�&RPSXOVRU\�6FKRRO�$JH�DQG�'HIHUUHG�(QWU\�WR�6FKRRO

$GPLVVLRQ�WR�WKH�5HFHSWLRQ�&ODVV�ZRXOG�QRUPDOO\�EH�LQ�7HUP����WKH�$XWXPQ�7HUP��
භ 3DUHQWV�FDUHUV�RI�D�UHFHSWLRQ�DJH�FKLOG�FDQ�HLWKHU�DUUDQJH�IRU�WKHLU�FKLOG�WR�DWWHQG�SDUW�WLPH�XQWLO�

WKH\�UHDFK�FRPSXOVRU\�VFKRRO�DJH��
2U
භ 'HIHU�WKH�GDWH�WKHLU�FKLOG�LV�DGPLWWHG�WR�VFKRRO�XQWLO�ODWHU�RQ�LQ�WKH�5HFHSWLRQ�\HDU��7KH�ODWHVW�WKH�

FKLOG�FDQ�VWDUW�VFKRRO�ZLOO�EH�DW�WKH�EHJLQQLQJ�RI�WKH�VXPPHU�WHUP������

$SSOLFDWLRQV�PXVW�EH�VXEPLWWHG�DV�QRUPDO�DQG�RQFH�D�SODFH�KDV�EHHQ�DOORFDWHG�SDUHQWV�FDUHUV�QHHG�WR�
GLVFXVV�GHIHUUHG�HQWU\�RU�SDUW�WLPH�DWWHQGDQFH�ZLWK�WKH�3ULQFLSDO�

&����������&KLOGUHQ�DUH�HGXFDWHG�LQ�VFKRRO�ZLWK�RWKHUV�RI�WKHLU�DJH�JURXS���+RZHYHU��SDUHQWV�FDUHUV�PD\�UHTXHVW�WKDW�
WKHLU�FKLOG�LV�DGPLWWHG�RXWVLGH�WKHLU�QRUPDO�DJH�JURXS���,Q�DGGLWLRQ�SDUHQWV�FDUHUV�PD\�FKRRVH�QRW�WR�VHQG�
WKDW�FKLOG�WR�VFKRRO�XQWLO�WKH�6HSWHPEHU�IROORZLQJ�WKHLU�ILIWK�ELUWKGD\�

3DUHQWV�FDUHUV�PXVW�PDNH�LW�FOHDU�WKDW�WKH\�DUH�DSSO\LQJ�IRU�D�SODFH�IRU�WKHLU�FKLOG�RXWVLGH�WKH�QRUPDO�DJH�
JURXS�� � $Q\� UHTXHVW� QHHGV� WR� EH� SXW� LQ� ZULWLQJ� WR� WKH� 6FKRRO� RXWOLQLQJ� WKH� UHDVRQV� ZLWK� VXSSRUWLQJ�
GRFXPHQWDWLRQ�IURP�D�SURIHVVLRQDO�IRU�FRQVLGHUDWLRQ���7KH�6FKRRO�ZLOO�GHFLGH�ZKHWKHU�RU�QRW�WKH�LQGLYLGXDO�
FKLOG¶V�FLUFXPVWDQFHV�PDNH�WKLV�DSSURSULDWH�RQ�HGXFDWLRQDOO\�JURXQGV���6XFK�UHTXHVWV�ZLOO�RQO\�EH�DJUHHG�
LQ�H[FHSWLRQDO�FLUFXPVWDQFHV���7KH�UHTXHVW�PXVW�EH�PDGH�LQ�WKH�QRUPDO�\HDU�RI�HQWU\�

,I�LW�LV�DJUHHG�WKDW�WKH�FKLOG�FDQ�GHOD\�HQWU\�WKHQ�WKH�SDUHQW�FDUHUV�ZRXOG�KDYH�WR�PDNH�DQ�DSSOLFDWLRQ�IRU�
WKH�IROORZLQJ�6HSWHPEHU�DQG�WKLV�ZRXOG�EH�FRQVLGHUHG�ORQJ�ZLWK�DOO�WKH�DSSOLFDQWV�IRU�DGPLVVLRQ�LQ�WKDW�\HDU���
+RZHYHU�WKHUH�FDQ�EH�QR�JXDUDQWHH�RI�D�SODFH EHLQJ�DYDLODEOH�DW�WKH�VFKRRO��DV�WKLV�LV�GHSHQGHQW�RQ�WKH�
QXPEHU�RI�DSSOLFDQWV�WKDW�\HDU���,W�LV�QRW�SRVVLEOH�WR�UHVHUYH�D�SODFH�IRU�WKH�IROORZLQJ�\HDU�

6HH�$SSHQGL[���IRU�PRUH�GHWDLO�

$GPLVVLRQ�RI�&KLOGUHQ�2XWVLGH�RI�WKHLU�1RUPDO�<HDU�*URXS

7KH�$VSLUDWLRQV�$FDGHPLHV�7UXVW�DV�D�JHQHUDO�UXOH�GRHV�QRW�UHFRPPHQG�WKH�DGPLVVLRQ�RI�FKLOGUHQ�RXWVLGH�
RI�WKHLU�QRUPDO�\HDU�JURXS��+RZHYHU��WKH�GHFLVLRQ�WR�DGPLW�D�FKLOG�RXWVLGH�RI�WKHLU�QRUPDO�<HDU�JURXS�ZLOO�
EH�PDGH�RQ�WKH�EDVLV�RI�WKH�FLUFXPVWDQFHV�RI�HDFK�FDVH�DQG�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�FKLOG�FRQFHUQHG��
7KLV�ZLOO� LQFOXGH�WDNLQJ�DFFRXQW�RI�WKH�SDUHQW¶V�YLHZV��LQIRUPDWLRQ�DERXW�WKH�FKLOG¶V�DFDGHPLF��VRFLDO�DQG�
HPRWLRQDO� GHYHORSPHQW��ZKHUH� UHOHYDQW�� WKHLU�PHGLFDO� KLVWRU\� DQG� WKH� YLHZV�RI� D�PHGLFDO� SURIHVVLRQDO��
ZKHWKHU�WKH\�KDYH�SUHYLRXVO\�EHHQ�HGXFDWHG�RXW�RI�WKHLU�QRUPDO�DJH�JURXS��DQG�ZKHWKHU�WKH\�PD\�QDWXUDOO\�
KDYH�IDOOHQ�LQWR�D�ORZHU�DJH�JURXS�LI�LW�ZHUH�QRW�IRU�EHLQJ�ERUQ�SUHPDWXUHO\��,Q�HDFK�FDVH��D�PHHWLQJ�ZLOO�
WDNH�SODFH�EHWZHHQ�WKH�3ULQFLSDO DQG�WKH�SDUHQW�V��FDUHU�V��SULRU�WR�D�GHFLVLRQ�EHLQJ�PDGH��7KH�3ULQFLSDO�
RI�WKH�$FDGHP\�ZLOO�GLVFXVV�WKH�LVVXH�ZLWK�HLWKHU�WKH�([HFXWLYH�3ULQFLSDO�RU�&KLHI�([HFXWLYH�EHIRUH�PDNLQJ�
D�GHFLVLRQ��:KHQ�LQIRUPLQJ�D�SDUHQW�RI�WKHLU�GHFLVLRQ�RQ�WKH�\HDU�JURXS�WKH FKLOG�VKRXOG�EH�DGPLWWHG�WR��WKH�
DGPLVVLRQ�DXWKRULW\�ZLOO VHW�RXW�FOHDUO\�WKH�UHDVRQV�IRU�WKHLU�GHFLVLRQ��

:LWKGUDZLQJ�DQ�RIIHU�RU�D�SODFH�

7KH�DGPLVVLRQ�DXWKRULW\��7KH�$VSLUDWLRQV�$FDGHPLHV�7UXVW��ZLOO�QRW ZLWKGUDZ�DQ�RIIHU�XQOHVV�LW�KDV�EHHQ�
RIIHUHG�LQ�HUURU��D�SDUHQW�KDV�QRW�UHVSRQGHG�ZLWKLQ�D�UHDVRQDEOH�SHULRG�RI�WLPH��RU�LW�LV�HVWDEOLVKHG�WKDW�WKH�
RIIHU�ZDV�REWDLQHG�WKURXJK�D�IUDXGXOHQW�RU�LQWHQWLRQDOO\�PLVOHDGLQJ�DSSOLFDWLRQ��:KHUH�WKH�SDUHQW�KDV�QRW�
UHVSRQGHG�WR�WKH�RIIHU��WKH�DGPLVVLRQ�DXWKRULW\�ZLOO�JLYH�WKH�SDUHQW�D�IXUWKHU�RSSRUWXQLW\�WR�UHVSRQG�DQG�
H[SODLQ�WKDW�WKH�RIIHU�PD\�EH�ZLWKGUDZQ�LI�WKH\�GR�QRW�UHVSRQG��:KHUH�DQ�RIIHU�LV�ZLWKGUDZQ�RQ�WKH�EDVLV�
RI�PLVOHDGLQJ�LQIRUPDWLRQ��WKH�DSSOLFDWLRQ�ZLOO EH�FRQVLGHUHG�DIUHVK��,I�WKH�FKLOG�LV�QRW�RIIHUHG�D�SODFH�DW�
WKH�DFDGHP\�EDVHG�RQ�WKH�QHZ�DSSOLFDWLRQ��WKH�ULJKW�WR�DSSHDO�VWLOO�VWDQGV��
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&RQVXOWDWLRQ
3DUDJUDSK������DQG������RI�WKH�6FKRRO�$GPLVVLRQV�&RGH�FRQILUPV�WKH�WLPHVFDOH�IRU�WKH�FRQVXOWDWLRQ�DQG�
GHWHUPLQDWLRQ�RI�\RXU�6FKRRO�DGPLVVLRQ�DUUDQJHPHQWV�DUH�DV�IROORZV�

$GPLVVLRQ�DXWKRULWLHV�PXVW�FRQVXOW�ZKHQ�DGPLVVLRQ�DUUDQJHPHQWV�DUH�FKDQJHG�RU�LI�WKH\�KDYH�QRW�EHHQ�
FRQVXOWHG�RQ�ZLWKLQ�WKH�ODVW���\HDUV��7KH�ODVW�FRQVXOWDWLRQ�ZDV�LQ�-DQXDU\�������



7KH�FRQVXOWDWLRQ�SHULRG�LV�D�PLQLPXP�RI���ZHHNV�DQG�VKRXOG�WDNH�SODFH�EHWZHHQ���2FWREHU�DQG����-DQXDU\�
IRU�WKH�IROORZLQJ�\HDU¶V�6HSWHPEHU� LQWDNH��)RU�H[DPSOH�D�FRQVXOWDWLRQ� LQ�-DQXDU\������ZRXOG�EH�IRU�WKH�
6HSWHPEHU������SROLF\��

7KH�$FDGHP\�ZLOO�FRQVXOW�E\����-DQXDU\�

D� SDUHQWV�RI�FKLOGUHQ�EHWZHHQ�WKH�DJHV�RI�WZR�DQG�HLJKWHHQ�
E� RWKHU�SHUVRQV�LQ�WKH�UHOHYDQW�DUHD�ZKR�LQ�WKH�RSLQLRQ�RI�WKH�$FDGHP\�KDYH�DQ�LQWHUHVW�LQ�WKH�

SURSRVHG�DGPLVVLRQV�
F� $OO�RWKHU�DGPLVVLRQ�DXWKRULWLHV�IRU�SULPDU\�DQG�VHFRQGDU\�VFKRROV�ORFDWHG�ZLWKLQ�WKH�UHOHYDQW�

DUHD�
H� $Q\�DGMRLQLQJ�QHLJKERXULQJ�ORFDO�DXWKRULWLHV�ZKHUH�WKH�DGPLVVLRQ�DXWKRULW\�LV�WKH�ORFDO�DXWKRULW\��

)RU�WKH�SXUSRVHV�RI�FRQVXOWDWLRQ��WKH�$FDGHP\�ZLOO�SXEOLVK�D�FRS\�RI�WKH�SURSRVHG�DGPLVVLRQ�
DUUDQJHPHQWV�RQ�WKH�$FDGHP\�ZHEVLWH�WRJHWKHU�ZLWK�WKH�FRQWDFW�GHWDLOV�RI�WKH�$GPLVVLRQV�2IILFHU��WR�
ZKRP�FRPPHQWV�PXVW�EH�VHQW��

7KH�$FDGHP\�ZLOO�DOVR�VHQG��XSRQ�UHTXHVW��D�FRS\�RI�WKH�SURSRVHG�DGPLVVLRQ�DUUDQJHPHQWV�WR�DQ\�RI�WKH�
SHUVRQV�RU�ERGLHV�OLVWHG�DERYH�LQYLWLQJ�FRPPHQW�

5HSUHVHQWDWLRQV�DERXW�$GPLVVLRQ�$UUDQJHPHQWV

:KHUH�DQ\�RI�WKRVH�ERGLHV�WKDW�ZHUH�FRQVXOWHG��RU�WKDW�VKRXOG�KDYH�EHHQ�FRQVXOWHG��PDNH�UHSUHVHQWDWLRQV�
WR�WKH�$FDGHP\�DERXW�LWV�DGPLVVLRQ�DUUDQJHPHQWV��WKH�$FDGHP\�ZLOO�FRQVLGHU�VXFK�UHSUHVHQWDWLRQV�EHIRUH�
GHWHUPLQLQJ�WKH�DGPLVVLRQ�DUUDQJHPHQWV��:KHUH�WKH $FDGHP\�KDV�GHWHUPLQHG�LWV�DGPLVVLRQ�DUUDQJHPHQWV�
DQG� QRWLILHG� DOO� WKRVH� ERGLHV�ZKRP� LW� KDV� FRQVXOWHG� DQG� DQ\� RI� WKRVH� ERGLHV� REMHFW� WR� WKH�$FDGHP\¶V�
DGPLVVLRQ� DUUDQJHPHQWV� WKH\� FDQ�PDNH� UHSUHVHQWDWLRQV� WR� WKH�6FKRROV� $GMXGLFDWRU� E\� ��WK -XQH�� 7KH�
6FKRROV $GMXGLFDWRU� ZLOO� FRQVLGHU� WKH� UHSUHVHQWDWLRQ� DQG� LQ� VR� GRLQJ� ZLOO� FRQVXOW� WKH� $FDGHP\�� � 7KH�
$FDGHP\�ZLOO�SURYLGH�DOO�WKH�LQIRUPDWLRQ�WKDW�WKH�ORFDO�DXWKRULW\�QHHGV�WR�FRPSLOH�WKH�FRPSRVLWH�SURVSHFWXV�
QR�ODWHU�WKDQ��WK $XJXVW��XQOHVV�DJUHHG�RWKHUZLVH�

7KRVH�FRQVXOWHG�KDYH�WKH�ULJKW�WR�DVN�WKH�$FDGHP\�WR�LQFUHDVH�LWV�SURSRVHG�3XEOLVKHG�$GPLVVLRQV�1XPEHU�
IRU�DQ\�\HDU��:KHUH�VXFK�D�UHTXHVW�LV�PDGH��EXW�DJUHHPHQW�FDQQRW�EH�UHDFKHG�ORFDOO\��WKH\�PD\�DVN�WKH�
6HFUHWDU\�RI�6WDWH� WR� GLUHFW� WKH�$FDGHP\� WR� LQFUHDVH� LWV�SURSRVHG�3XEOLVKHG�$GPLVVLRQV�1XPEHU��7KH�
6HFUHWDU\�RI�6WDWH�ZLOO�FRQVXOW�WKH�$FDGHP\�DQG�ZLOO�WKHQ�GHWHUPLQH�WKH�3XEOLVKHG�$GPLVVLRQ�1XPEHU�

,Q�DGGLWLRQ�WR�WKH�SURYLVLRQV�DERYH��WKH�6HFUHWDU\�RI�6WDWH�PD\�GLUHFW�FKDQJHV�WR�WKH�$FDGHP\¶V�SURSRVHG�
DGPLVVLRQ�DUUDQJHPHQWV�DQG��LQ�DGGLWLRQ�WR�WKH�SURYLVLRQV�DERYH��WKH�6HFUHWDU\�RI�6WDWH�PD\�GLUHFW�FKDQJHV�
WR�WKH�SURSRVHG�3XEOLVKHG�$GPLVVLRQV�1XPEHU��

'HWHUPLQDWLRQ�DQG�3XEOLFDWLRQ�RI�$GPLVVLRQ�$UUDQJHPHQWV
$WODQWLF�$FDGHP\�3RUWODQG�ZLOO�GHWHUPLQH�LWV�DGPLVVLRQ�DUUDQJHPHQWV�E\���WK )HEUXDU\�HYHU\�\HDU��HYHQ�LI�
WKH\�KDYH�QRW�FKDQJHG�IURP�SUHYLRXV�\HDUV���

$WODQWLF� $FDGHP\� 3RUWODQG� ZLOO� QRWLI\� WKH� DSSURSULDWH� ERGLHV� DQG� SXEOLVK� D� FRS\� RI� WKH� GHWHUPLQHG�
DUUDQJHPHQWV�RQ� WKH�$FDGHP\�ZHEVLWH� IRU� WKH�ZKROH�RIIHU� \HDU� �WKH�DFDGHPLF� \HDU� LQ�ZKLFK�RIIHUV� IRU�
SODFHV�DUH�PDGH���7KH�$FDGHP\�ZLOO�DOVR�VHQG�D�FRS\�RI�WKH IXOO��GHWHUPLQHG�DUUDQJHPHQWV�WR�WKH�/RFDO�
$XWKRULW\�DV�VRRQ�DV�SRVVLEOH�EHIRUH���WK 0DUFK��

3URSRVHG�&KDQJHV�WR�$GPLVVLRQ�$UUDQJHPHQWV�E\�WKH�$FDGHP\�DIWHU�$UUDQJHPHQWV�+DYH�%HHQ�
3XEOLVKHG
2QFH�WKH�DGPLVVLRQ�DUUDQJHPHQWV�KDYH�EHHQ�GHWHUPLQHG�IRU�D�SDUWLFXODU�\HDU�DQG�SXEOLVKHG��WKH�$FDGHP\�
ZLOO�SURSRVH�FKDQJHV�RQO\�LI�WKHUH�LV�D�PDMRU�FKDQJH�RI�FLUFXPVWDQFHV��,Q�VXFK�FDVHV��WKH�$FDGHP\�PXVW�
QRWLI\� WKRVH�FRQVXOWHG�XQGHU�SDUDJUDSK����DERYH�RI� WKH�SURSRVHG�YDULDWLRQ�DQG�PXVW� WKHQ�DSSO\� WR� WKH�
6FKRROV�$GMXGLFDWRU�VHWWLQJ�RXW�

D�� WKH�SURSRVHG�FKDQJHV�

E�� UHDVRQV�IRU�ZLVKLQJ�WR�PDNH�VXFK�FKDQJHV�



F�� DQ\�FRPPHQWV�RU�REMHFWLRQV�IURP�WKRVH�HQWLWOHG�WR�REMHFW�

5HFRUGV�RI�DSSOLFDWLRQV�DQG�DGPLVVLRQV�VKDOO�EH�NHSW�E\�WKH�$FDGHP\�IRU�D�PLQLPXP�SHULRG�RI�RQH�\HDU�
DQG�VKDOO�EH�RSHQ�IRU�LQVSHFWLRQ�E\�WKH�6HFUHWDU\�RI�6WDWH�

(1'�2)�32/,&<

$SHQGL[��

6WDUWLQJ�6FKRRO�± GHIHUULQJ�RU�GHOD\LQJ�DGPLVVLRQ

3DUHQWV�KDYH�WKH�ULJKW�WR�VHHN�FRQVLGHUDWLRQ�WR�GHIHU�GHOD\�WKHLU�FKLOG¶V�DGPLVVLRQ�WR�VFKRRO�

$OO�FKLOGUHQ�DUH�HQWLWOHG�WR�VWDUW�VFKRRO�IXOO�WLPH�LQ�WKH�6HSWHPEHU�IROORZLQJ�WKHLU�IRXUWK�ELUWKGD\�

%\�ODZ��FKLOGUHQ�KDYH�WR�EH�LQ�IXOO�WLPH�HGXFDWLRQ�E\�WKH�VWDUW�RI�WKH�WHUP�IROORZLQJ�WKHLU�ILIWK�ELUWKGD\�±
ZKHQ�WKH\�UHDFK�µFRPSXOVRU\ VFKRRO�DJH¶�

&KLOG�ZLWK�WKHLU�ILIWK�ELUWKGD\�
EHWZHHQ���6HSWHPEHU�DQG����
'HFHPEHU
�$XWXPQ�%RUQ�

&RPSXOVRU\�VFKRRO�DJH�IURP�WKH�IROORZLQJ�-DQXDU\�

$�VFKRRO�SODFH�ZLOO�EH�DYDLODEOH�IURP�WKH�6HSWHPEHU�RI��RU�EHIRUH�
WKHLU�ILIWK�ELUWKGD\�EXW�FDQ�EH�GHIHUUHG�XQWLO�-DQXDU\�± WKH�VFKRRO�
SODFH�WKDW�KDV�EHHQ�DOORFDWHG�ZLOO�EH�KHOG�RQFH�WKH�SDUHQW�OHWV�WKH�
VFKRRO�NQRZ

&KLOG�ZLWK�WKHLU�ILIWK�ELUWKGD\�
EHWZHHQ���-DQXDU\�DQG����0DUFK�
�6SULQJ�%RUQ�

&RPSXOVRU\�VFKRRO�DJH�IURP�WKH�IROORZLQJ�$SULO�

$�VFKRRO�SODFH�ZLOO�EH�DYDLODEOH�IURP�WKH�6HSWHPEHU�EHIRUH�WKLV�EXW�
FDQ�EH�GHIHUUHG�XQWLO�-DQXDU\�RU�$SULO ± WKH�VFKRRO�SODFH�WKDW�KDV�
EHHQ�DOORFDWHG�ZLOO�EH�KHOG�RQFH�WKH�SDUHQW�OHWV�WKH�VFKRRO�NQRZ�



&KLOG�ZLWK�WKHLU�ILIWK�ELUWKGD\�
EHWZHHQ���$SULO�DQG����$XJXVW�
�6XPPHU�%RUQ�

&RPSXOVRU\�VFKRRO�DJH�IURP�WKH�IROORZLQJ�6HSWHPEHU���ZKLFK�LV�
WKHQ�\HDU���QRW�UHFHSWLRQ��

$�VFKRRO�SODFH�ZLOO�EH�DYDLODEOH�IURP�WKH�6HSWHPEHU�EHIRUH�WKLV�EXW�
FDQ�EH�GHIHUUHG�XQWLO�-DQXDU\�RU�$SULO ± WKH�VFKRRO�SODFH�WKDW�KDV�
EHHQ�DOORFDWHG�ZLOO�EH�KHOG�RQFH�WKH�SDUHQW�OHWV�WKH�VFKRRO�NQRZ�

3DUHQWV�FDQ�DOVR�OHJDOO\�GHIHU�WKH�VFKRRO�SODFH�XQWLO�6HSWHPEHU�%87�
WKH�RIIHU�RI�D�VFKRRO�SODFH�ZLOO�EH�ZLWKGUDZQ�DQG�WKH\�ZLOO�QHHG�WR�
UHDSSO\�IRU�D�SODFH�LQ�\HDU�RQH���7KLV�ZLOO�EH�WUHDWHG�DV�D�QHZ�
DSSOLFDWLRQ�DQG�WKHUH�LV�QR�JXDUDQWHH�WKDW�D�SODFH�ZLOO�EH�DYDLODEOH�DW�
WKHLU�SUHIHUUHG�VFKRRO�

+RZHYHU�LI�D�SDUHQW�GHFLGHV�WR�UHTXHVW�D�SODFH�LQ�D�UHFHSWLRQ�FODVV�
UDWKHU�WKDQ�\HDU�RQH�LQ�6HSWHPEHU ��KDYLQJ�GHIHUUHG�WKH�SODFH�IRU�D�
\HDU��WKLV�ZRXOG�EH�FDOOHG�GHOD\HG�DGPLVVLRQ���7KLV�FDQ�RQO\�EH�
DJUHHG�E\�WKH�DGPLVVLRQ�DXWKRULW\�IRU�WKH�VFKRRO�



,I�SDUHQWV�GR�QRW�IHHO�WKHLU�FKLOG�LV�UHDG\�WR�VWDUW�VFKRRO�IXOO�WLPH�LQ�WKH�6HSWHPEHU�IROORZLQJ�WKHLU�IRXUWK�
ELUWKGD\�LW�LV�SRVVLEOH�WR�

ϭ͘ 2SW�IRU�SDUW�WLPH�DGPLVVLRQ
 WR�WKH�DOORFDWHG�VFKRRO�IURP�WKH�6HSWHPEHU�IROORZLQJ�WKHLU�FKLOG¶V�
IRXUWK�ELUWKGD\��EXW�QRW�EH\RQG�WKH�SRLQW�DW�ZKLFK�WKH\�UHDFK�FRPSXOVRU\�VFKRRO�DJH��

Ϯ͘ 2SW�WR�GHIHU�WKHLU�FKLOG¶V�HQWU\�IRU�D�WHUP�RU�WZR�WHUPV��L�H�XQWLO�WKH\�DUH�RI�FRPSXOVRU\�VFKRRO�
DJH��VR�WKDW�WKH\�GRQ¶W�VWDUW�VWUDLJKW�DZD\�LQ�WKH�6HSWHPEHU�IROORZLQJ�WKHLU�IRXUWK�ELUWKGD\��

ϭ͘ 2SW�WR�GHIHU�WKHLU�FKLOG¶V�HQWU\�XQWLO�WKH�6HSWHPEHU�IROORZLQJ�WKHLU�ILIWK�ELUWKGD\��LI�WKH\�ZHUH�ERUQ�
LQ�WKH�VXPPHU�± EXW�WKH\�ZRXOG�QHHG�WR�UHDSSO\�IRU�D�SODFH�WKH�FKLOG�ZRXOG�VWDUW�LQ�\HDU�RQH�

Ϯ͘ 5HTXHVW�WR�GHOD\�WKHLU�FKLOG¶V�HQWU\��KROGLQJ�WKHP�EDFN�IURP�MRLQLQJ�WKH�FRUUHFW�\HDU�JURXS�IRU�
WKHLU�DJH�DQG�VWDUWLQJ�VFKRRO�LQ�WKH�UHFHSWLRQ�D�\HDU�ODWHU

'HIHUUHG�(QWU\� 7KH�$VSLUDWLRQV�$FDGHPLHV�7UXVW�ZRXOG�QRUPDOO\�HQFRXUDJH�DGPLVVLRQ�WR�UHFHSWLRQ�IURP�
WKH�$XWXPQ�7HUP��7R�GR�VR�SDUHQWV�PXVW�PDNH�D�UHTXHVW�LQ�ZULWLQJ�WR�WKH�SULQFLSDO�RI�WKH�VFKRRO�VWDWLQJ�
WKHLU�UHDVRQV�IRU�WKH�UHTXHVW���7KH�VFKRRO�ZLOO�FRQVLGHU�HDFK�FDVH�RQ�LWV�LQGLYLGXDO�PHULW�

'HOD\HG�(QWU\� 7KH�$VSLUDWLRQV�$FDGHPLHV�7UXVW�ZRXOG�QRW�QRUPDOO\�UHFRPPHQG�WKH�DGPLVVLRQ�RI�
FKLOGUHQ�RXWVLGH�RI�WKHLU�QRUPDO�\HDU�JURXS��+RZHYHU��WKH�GHFLVLRQ�WR�DGPLW�D�FKLOG�RXWVLGH�RI�WKHLU�QRUPDO�
\HDU�JURXS�ZLOO�EH�PDGH�RQ�WKH�EDVLV�RI�WKH�FLUFXPVWDQFHV�RI�HDFK�FDVH�DQG�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�
FKLOG�FRQFHUQHG��7KLV�ZLOO�LQFOXGH�WDNLQJ�DFFRXQW�RI�WKH�SDUHQW¶V�YLHZV��LQIRUPDWLRQ�DERXW�WKH�FKLOG¶V�
DFDGHPLF��VRFLDO�DQG�HPRWLRQDO�GHYHORSPHQW��ZKHUH�UHOHYDQW��WKHLU�PHGLFDO�KLVWRU\�DQG�WKH�YLHZV�RI�D�
PHGLFDO�SURIHVVLRQDO��ZKHWKHU�WKH\�KDYH�SUHYLRXVO\�EHHQ�HGXFDWHG�RXW�RI�WKHLU�QRUPDO�DJH�JURXS��DQG�
ZKHWKHU�WKH\�PD\�QDWXUDOO\�KDYH�IDOOHQ�LQWR�D�ORZHU�DJH�JURXS�LI�LW�ZHUH�QRW�IRU�EHLQJ�ERUQ�SUHPDWXUHO\�

7KH�3ULQFLSDO�RI�WKH�$FDGHP\�ZLOO�GLVFXVV�WKH�LVVXH�ZLWK�HLWKHU�WKH�([HFXWLYH�3ULQFLSDO�RU�&KLHI�([HFXWLYH�
2IILFHU�EHIRUH�PDNLQJ�D�GHFLVLRQ�

:KHQ�LQIRUPLQJ�D�SDUHQW�RI�WKHLU�GHFLVLRQ�RQ�WKH�\HDU�JURXS�WKH�FKLOG�VKRXOG�EH�DGPLWWHG�WR��WKH�
DGPLVVLRQ�DXWKRULW\�ZLOO�VHW RXW�FOHDUO\�WKH�UHDVRQV�IRU�WKHLU�GHFLVLRQ�


3DUW�WLPH�DGPLVVLRQ
3ODFHV�LQ�UHFHSWLRQ�ZLOO�EH�DOORFDWHG�DV�IXOO�WLPH�IURP�WKH�6HSWHPEHU�DIWHU�D�FKLOG¶V�IRXUWK�ELUWKGD\���
+RZHYHU��SDUHQWV�PD\�FKRRVH�SDUW�WLPH�DGPLVVLRQ���7KLV�PD\�EH�SUHIHUDEOH�WR�GHIHUULQJ WKH�FKLOG¶V�HQWU\�
XQWLO�ODWHU�LQ�WKH�VFKRRO�\HDU�DV�WKLV�ZLOO�JLYH�WKHP�WKH�RSSRUWXQLW\�WR�VHWWOH�LQ�JUDGXDOO\�DQG�VWDUW�WR�PDNH�
IULHQGV�DW�WKH�VDPH�WLPH�DV�RWKHU�FKLOGUHQ�LQ�WKH�FODVV���3DUHQWV�ZLOO�QHHG�WR�GLVFXVV�WKLV�ZLWK�WKH�
+HDGWHDFKHU�VR�WKDW�WKH�FKLOG¶V�H[SHULHQFHV��UHDGLQHVV�IRU�VFKRRO�DQG�LQGLYLGXDO�QHHGV�FDQ�EH�
XQGHUVWRRG�DQG�WKH�+HDGWHDFKHU�FDQ�SODQ�KRZ�WKH\�FDQ�ILW�SDUW�WLPH�DGPLVVLRQ�LQWR�WKH�RUJDQLVDWLRQ�RI�
WKH�VFKRRO�


