
6SHWLVEXU\��+DOO�	�6ORSHU��&(�3ULPDU\�6FKRRO��6SHWLVEXU\��%ODQGIRUG�)RUXP��'RUVHW�'7����')
7HOHSKRQH���������������� RIILFH#VSHWLVEXU\�GRUVHW�VFK�XN ��ZZZ�VSHWLVEXU\�GRUVHW�VFK�XN

$GPLVVLRQV�3ROLF\�IRU����������

,QWURGXFWLRQ�
7KLV�GRFXPHQW�VHWV�RXW�WKH�3ROLF\�RI�6SHWLVEXU\�&KXUFK�RI�(QJODQG 3ULPDU\�6FKRRO�ZLWK�UHVSHFW�
WR�$GPLVVLRQV��)RU�WKH�SXUSRVHV�RI�WKLV�SROLF\��WKH�*RYHUQLQJ�%RG\�RI�6SHWLVEXU\�&(� 3ULPDU\�
6FKRRO�LV�WKH�DGPLVVLRQ�DXWKRULW\��
5HFRJQLVLQJ�LWV�KLVWRULF�IRXQGDWLRQ��WKH�VFKRRO�ZLOO�SUHVHUYH�DQG�GHYHORS�LWV�UHOLJLRXV�FKDUDFWHU�
LQ�DFFRUGDQFH�ZLWK�WKH�SULQFLSOHV�RI�WKH�&KXUFK�RI�(QJODQG DQG�LQ�SDUWQHUVKLS�ZLWK�WKH�
FKXUFKHV�DW�SDULVK�DQG�GLRFHVDQ�OHYHO��
7KH�VFKRRO�DLPV�WR�VHUYH�LWV�FRPPXQLW\�E\�SURYLGLQJ�DQ�HGXFDWLRQ�RI�WKH�KLJKHVW�TXDOLW\�ZLWKLQ�
WKH�FRQWH[W�RI�&KULVWLDQ�EHOLHI�DQG�SUDFWLFH��,W�HQFRXUDJHV�DQ�XQGHUVWDQGLQJ�RI�WKH�PHDQLQJ�
DQG�VLJQLILFDQFH�RI�IDLWK��DQG�SURPRWHV�&KULVWLDQ�YDOXHV�WKURXJK�WKH�H[SHULHQFH�LW�RIIHUV�WR�DOO�
LWV�SXSLOV��3DUHQWV�KDYH�WKH�ULJKW�WR�ZLWKGUDZ�WKHLU�FKLOGUHQ�IURP�WKH�GDLO\�&KULVWLDQ�DFW�RI�
ZRUVKLS�DQG�IURP�5HOLJLRXV�(GXFDWLRQ��
3DUHQWV�ZKR�ZLVK�WKHLU�FKLOGUHQ�WR�EH�DGPLWWHG�WR�WKH�VFKRRO��VKRXOG�FRPSOHWH�DQ�DSSOLFDWLRQ�
IRUP�DQG�VWDWH�6SHWLVEXU\�&(� 3ULPDU\�6FKRRO�DV�RQH�RI�WKHLU�SUHIHUHQFHV��KRZHYHU��WKLV�GRHV�
QRW�JXDUDQWHH�DGPLVVLRQ�VKRXOG�WKH�VFKRRO�EH�RYHUVXEVFULEHG��SOHDVH�VHH�2YHUVXEVFULSWLRQ�
&ULWHULD���$Q�$SSOLFDWLRQ�IRUP�FDQ�EH�REWDLQHG�RQOLQH�
(YHU\�\HDU�WKH�JRYHUQLQJ�ERG\�ZLOO�UHYLHZ�DQG�SXEOLVK�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�6SHWLVEXU\·V�
6FKRRO�DGPLVVLRQ�SROLF\��7KLV�ZLOO�FRQILUP�WKH�PD[LPXP�QXPEHU�RI�FKLOGUHQ�WR�EH�DGPLWWHG�WR�
WKH�VFKRRO�DV�D�ZKROH��WKH�3XSLO�$GPLVVLRQV�1XPEHU��3$1��SHU�\HDU�ZKLFK�LV�FXUUHQWO\����DQG�
H[SODLQ�KRZ�SODFHV�ZLOO�EH�DOORFDWHG��
,Q�DFFRUGDQFH�ZLWK�JRYHUQPHQW�OHJLVODWLRQ��WKH�JRYHUQLQJ�ERG\�ZLOO�FRQVXOW�ZLWK�WKH�
'LRFHVDQ�%RDUG�RI�(GXFDWLRQ��WKH�7UXVW�DQG�RWKHU�ORFDO�VFKRROV�DQQXDOO\�LQ�UHVSHFW�RI�WKH�
DGPLVVLRQV�SROLF\��

$LPV�
7KH�RYHUULGLQJ�DLP�RI�WKLV�SROLF\�LV�WKDW�LW�VKRXOG�ZRUN�IRU�WKH�EHQHILW�RI�DOO�FKLOGUHQ�DQG�
SDUHQWV�JXDUGLDQV�LQ�RXU�DUHD��,W�VKRXOG�EH�VLPSOH�WR�XVH�DQG�DVVLVW�SDUHQWV�JXDUGLDQV�WR�WDNH�
WKH�EHVW�GHFLVLRQV�RQ�WKH�SUHIHUUHG�VFKRRO�IRU�WKHLU�FKLOGUHQ��,W�VKRXOG�FRQWULEXWH�WR�LPSURYLQJ�
VWDQGDUGV�IRU�DOO�SXSLOV��
7KH�VFKRRO�DLPV�WR�SURYLGH�D�SODFH�IRU�DOO�FKLOGUHQ�ZKRVH�DGGUHVV�LV�ZLWKLQ�WKH�GHVLJQDWHG�
DUHD��GHILQHG�DV�EHLQJ�WKH�DUHD�ZLWKLQ�WKH�HFFOHVLDVWLFDO�ERXQGDULHV�RI�WKH�SDULVKHV RI�
&KDUOWRQ�0DUVKDOO��6SHWLVEXU\���7DUUDQW�&UDZIRUG��7DUUDQW�.H\QVWRQ��7DUUDQW�5XVKWRQ�DQG�7DUUDQW�
5DZVWRQ�

�VHH�IRRWQRWH���
7KH�DGGUHVV�LV�WKH�SODFH�ZKHUH�WKH�FKLOG�LV�SHUPDQHQWO\�UHVLGHQW�ZLWK�KLV�RU�KHU�SDUHQW�RU�
SDUHQWV�RU�OHJDO�JXDUGLDQV��(YLGHQFH�PD\�EH�UHTXHVWHG�WR�VKRZ�WKH�DGGUHVV��IRU�H[DPSOH��WR�
ZKLFK�DQ\�&KLOG�%HQHILW�LV�SDLG�RU�DW�ZKLFK�WKH�FKLOG�LV�UHJLVWHUHG�ZLWK�D�PHGLFDO�*3�WRJHWKHU�
ZLWK�UHFHQW�XWLOLWLHV�ELOO��FRXQFLO�WD[�ELOO�RU�WHQDQF\�DJUHHPHQW��7KLV�HYLGHQFH�ZLOO�EH�XVHG�ZKHQ�
UHDFKLQJ�D�GHFLVLRQ�RQ�WKH�FKLOG·V�KRPH�DGGUHVV�IRU�DGPLVVLRQV�SXUSRVHV��LQFOXGLQJ�ZKHUH�D�
FKLOG�OLYHV�ZLWK�SDUHQWV�ZLWK�VKDUHG�UHVSRQVLELOLW\�IRU�HDFK�SDUW�RI�WKH�ZHHN���3DUHQWV�VKRXOG�QRW�
DVVXPH�WKDW�D�SODFH�ZLOO�DXWRPDWLFDOO\�EH�DOORFDWHG�WR�WKHLU�FKLOG��


�GHVLJQDWHG�DUHD�PHDQV�WKH�DUHD�RI�EHQHILW�DV�GHILQHG�LQ�WKH�VFKRRO
V�7UXVW�'HHG��



6WDUWLQJ�6FKRRO�
$�IXOO�WLPH�VFKRRO�SODFH�LQ�WKH�5HFHSWLRQ�FODVV�LV�DYDLODEOH�IRU�FKLOGUHQ�IURP�WKH�6HSWHPEHU�
IROORZLQJ�WKHLU��WK�ELUWKGD\��3DUHQWV�FDQ�UHTXHVW�WKDW�WKHLU�FKLOG�DWWHQGV�SDUW�WLPH�XQWLO�WKH�
FKLOG�UHDFKHV�FRPSXOVRU\�VFKRRO�DJH��
:KHUH�DQ�RIIHU�RI�D�SODFH�LV�PDGH�WR�D�FKLOG�EHORZ�FRPSXOVRU\�VFKRRO�DJH��SDUHQWV�KDYH�WKH�
ULJKW�WR�GHIHU�WKHLU�FKLOG·V�HQWU\�WR�VFKRRO�XQWLO�ODWHU�LQ�WKH�VFKRRO�\HDU��7KH�SODFH�LV�KHOG�IRU�WKDW�
FKLOG�DQG�LV�QRW�DYDLODEOH�WR�EH�RIIHUHG�WR�DQRWKHU�FKLOG��(QWU\�PD\�QRW�EH�GHIHUUHG�EH\RQG�
WKH�EHJLQQLQJ�RI�WKH�WHUP�DIWHU�WKH�FKLOG·V�ILIWK�ELUWKGD\��RU�EH\RQG�WKH�DFDGHPLF�\HDU�IRU�
ZKLFK�DGPLVVLRQ�LV�VRXJKW��

'HDGOLQH�IRU�DSSOLFDWLRQ�
$SSOLFDWLRQV�IRU�5HFHSWLRQ�<HDU�HQWU\�IRU�WKH�QH[W�DFDGHPLF�\HDU�QHHG�WR�EH�IRUPDOO\�
UHJLVWHUHG�ZLWK�WKH�/RFDO�$XWKRULW\�E\�WKH�GDWH�VWDWHG�RQ�WKH�&RPPRQ�$GPLVVLRQ�IRUP�IRU�
FRQVLGHUDWLRQ�E\�WKH�DGPLVVLRQ�DXWKRULW\��
6SHWLVEXU\�&(� 3ULPDU\�6FKRRO�FDQQRW�JXDUDQWHH�SODFHV�IRU�FKLOGUHQ�ZKHQ�WKHUH�DUH�QR�SODFHV�
DYDLODEOH�DV�D�UHVXOW�RI�ODWH�DSSOLFDWLRQV�IRU�WKH�QRUPDO�\HDU�RI�HQWU\�RU�DQ\�DSSOLFDWLRQ�WKDW�
UHODWHV�WR�D�GLIIHUHQW�\HDU�JURXS��
7KH�*RYHUQRUV�KDYH�VHW�D�PD[LPXP�FODVV�VL]H�RI��� SXSLOV�LQ�.H\�6WDJH���DQG����SXSLOV�LQ�.H\�
6WDJH����/HJLVODWLRQ�VWDWHV�WKDW�QR�LQIDQW�FODVV�PD\�H[FHHG����SXSLOV��
$�GHFLVLRQ�RQ�WKH�DGPLVVLRQ�RI�QHZ�HQWUDQWV�ZLOO EH�PDGH�GXULQJ�WKH�VSULQJ�WHUP��7KH�SDUHQWV�
RU�JXDUGLDQV�ZLOO�UHFHLYH�ZULWWHQ�QRWLILFDWLRQ�RI�WKH�RXWFRPH�IURP�WKH�/RFDO�$XWKRULW\�RQ�WKH�
GDWH�GHWHUPLQHG�LQ�WKH�'RUVHW�&RXQW\�&RXQFLO�&R�RUGLQDWHG�3ULPDU\�6HFRQGDU\�6FKRRO�
$GPLVVLRQ�6FKHPH�
/DWH�DSSOLFDWLRQV��L�H��WKRVH�UHFHLYHG�DIWHU�WKH�GHDGOLQH�IRU�WKH�QRUPDO�DGPLVVLRQV�URXQG�ZLOO�
QRW�EH�FRQVLGHUHG�XQWLO�DIWHU�DOO�RI�WKRVH�ZKLFK�ZHUH�UHFHLYHG�RQ�WLPH�KDYH�EHHQ�SURFHVVHG��

:DLWLQJ�/LVWV�
'XULQJ�WKH�QRUPDO�DGPLVVLRQV�URXQG�LW�LV�DOZD\V�QHFHVVDU\�WR�FRPSOHWH�D�/RFDO�$XWKRULW\�
&RPPRQ�$SSOLFDWLRQ�IRUP�WR�DSSO\�IRU�D�VFKRRO�SODFH��5HJLVWHULQJ�LQWHUHVW�ZLWK�WKH�VFKRRO�RQ�
D�´ZDLWLQJ�OLVWµ�EHIRUH�WKH�DGPLVVLRQV�URXQG�JXDUDQWHHV�QHLWKHU�D�SODFH�QRU�SULRULW\�ZLWKLQ�WKH�
RYHUVXEVFULSWLRQ�&ULWHULD��2IIHUV�RI�SODFHV�ZLOO�EH�PDGH�E\�WKH�/RFDO�$XWKRULW\�RQ�WKH�VFKRRO·V�
EHKDOI��
,I�WKH�VFKRRO�LV�RYHUVXEVFULEHG�IRU�FKLOGUHQ�GXH�WR�VWDUW�LQ�6HSWHPEHU D�ZDLWLQJ�OLVW�ZLOO�EH�
PDLQWDLQHG��7KH�SRVLWLRQ�RQ�WKH�OLVW�ZLOO�EH�GHWHUPLQHG�E\�DSSO\LQJ�WKH�SXEOLVKHG�RYHU�
VXEVFULSWLRQ�FULWHULD�DQG�QRW�E\�GDWH�RI�UHFHLSW��7KLV�ZLOO�PHDQ�D�SRVLWLRQ�ZLOO�FKDQJH�LI�D�ODWHU�
DSSOLFDWLRQ�LV�UHFHLYHG�IURP�VRPHRQH�ZLWK�KLJKHU�SULRULW\�DFFRUGLQJ�WR�WKH�RYHU�VXEVFULSWLRQ�
FULWHULD��7KH�H[LVWHQFH�RI�D�ZDLWLQJ�OLVW�GRHV�QRW�UHPRYH�WKH�ULJKW�RI�DSSHDO�DJDLQVW�DQ\�UHIXVDO�
RI�D�SODFH�IURP�DQ\�XQVXFFHVVIXO�DSSOLFDQW��
1DPHV�ZLOO�RQO\�EH�UHPRYHG�IURP�WKH�OLVW�LI�D�ZULWWHQ�UHTXHVW�LV�UHFHLYHG��RU�LI�WKH�RIIHU�RI�D�
SODFH�WKDW�EHFRPHV�DYDLODEOH�LV�GHFOLQHG��7KH�ZDLWLQJ�OLVW�ZLOO�FORVH� DW�WKH�HQG�RI�WKH��� -XO\��
$W�WKDW�WLPH�SDUHQWV�RI�SXSLOV�RQ�H[LVWLQJ�OLVWV�PXVW�FRQILUP�LQ�ZULWLQJ�WKHLU�ZLVK�WR�EH�SODFHG�RQ�
D�QHZO\�FRQVWUXFWHG�ZDLWLQJ��RU�FRQWLQXHG�LQWHUHVW��OLVW�ZKLFK�ZLOO�UHPDLQ�RSHQ�XQWLO���
'HFHPEHU� /RRNHG�DIWHU�FKLOGUHQ�DQG�SUHYLRXVO\�ORRNHG�DIWHU�FKLOGUHQ�DV�GHILQHG�ZLWKLQ�WKLV�
SROLF\��FKLOGUHQ�ZKR�DUH�WKH�VXEMHFW�RI�D�GLUHFWLRQ�E\�D�ORFDO�DXWKRULW\�RU�ZKR�DUH�DOORFDWHG�
WR�D�VFKRRO�LQ�DFFRUGDQFH�ZLWK�D�)DLU�$FFHVV�3URWRFRO�ZLOO�WDNH�SUHFHGHQFH�RYHU�DQ\�FKLOG�RQ�
WKH�ZDLWLQJ�OLVW��

0XOWLSOH�%LUWKV�
,I�WKHUH�DUH�LQVXIILFLHQW�SODFHV�WR�DFFRPPRGDWH�DOO�WKH�FKLOGUHQ�RI�D�PXOWLSOH�ELUWK��L�H��WZLQV��
WULSOHWV�HWF���WKH�SDUHQWV�RI�WKH�FKLOGUHQ�ZLOO�EH�DVNHG�WR�QRPLQDWH�WKH�FKLOG�RU�FKLOGUHQ�WR�WDNH�
XS�WKH�DYDLODEOH�QXPEHU�RI�SODFHV��



$SSOLFDWLRQV�RXWVLGH�WKH�QRUPDO�DGPLVVLRQV�URXQG�
$SSOLFDWLRQV�IRU�DQ\�RWKHU�\HDU�JURXS VKRXOG�EH�PDGH�GLUHFWO\�WR�WKH�VFKRRO��7KH�6FKRRO�ZLOO�
SURFHVV�WKH�DSSOLFDWLRQ�DFFRUGLQJ�WR�WKH�IROORZLQJ�SROLF\�DQG�ZLOO�LQIRUP�WKH�SDUHQWV�RI�WKH�
RXWFRPH��

3ROLF\�
7KH�DGPLVVLRQV�SROLF\�RI�6SHWLVEXU\�&(� 3ULPDU\�6FKRRO�LV��ZKLOH�WKHUH�DUH�DGHTXDWH�SODFHV��WR�
RIIHU�D�SODFH�WR�DOO�DSSOLFDQWV�LUUHVSHFWLYH�RI�JHQGHU��UHOLJLRQ��HWKQLFLW\�RU�FRXQWU\�RI�RULJLQ��
GLVDELOLW\�RU�DFDGHPLF�DELOLW\�� 7KLV�VFKRRO�SDUWLFLSDWHV�LQ�WKH�/RFDO�$XWKRULW\·V�)DLU�$FFHVV�
3URWRFRO��

:KHUH�WKLV�VFKRRO�LV�QDPHG�LQ�D�FKLOG·V�6WDWHPHQW�RI�6SHFLDO�(GXFDWLRQDO�1HHGV��WKH�
JRYHUQLQJ�ERG\�UHFRJQLVHV�D�GXW\�WR�DGPLW�WKH�FKLOG�WR�WKH�VFKRRO��
:KHUH�SDUHQWV�ZLVK�WR�EH�JLYHQ�SUHIHUHQFH�RQ�WKH�JURXQGV�RI�WKHLU�IDLWK�ZLWKLQ�WKHLU�
DSSOLFDWLRQ�IRU�D�SODFH�DW�WKLV VFKRRO�WKH\�VKRXOG�FRPSOHWH�WKH�VFKRRO·V�VXSSOHPHQWDU\�
LQIRUPDWLRQ�IRUP��6,)��ZKLFK�LV�DYDLODEOH�IURP�WKH�VFKRRO�RIILFH��7KLV�IRUP�PXVW�EH�FRPSOHWHG�
DQG�UHWXUQHG�WR�WKH�VFKRRO�WRJHWKHU�ZLWK�DOO�GRFXPHQWDU\�HYLGHQFH�E\�WKH�GHDGOLQH�GD\�LI�LW�
LV�WR�EH�FRQVLGHUHG�GXULQJ�WKH�DGPLVVLRQV�SURFHVV��&RQILUPDWLRQ�RI�VWDWXV�PD\�EH�UHTXHVWHG�
IURP�WKH�UHOHYDQW�SULHVW�SDVWRU�

29(5�68%6&5,37,21�&5,7(5,$�
:KHUH�PRUH�DSSOLFDWLRQV�KDYH�EHHQ�UHFHLYHG�WKDQ�SODFHV�DYDLODEOH�RU�ZKHUH�WR�DGPLW�
ZRXOG�FRQIOLFW�ZLWK�WKH�VFKRRO�IXOILOOLQJ�FODVV�VL]H�OHJLVODWLRQ��WKH�IROORZLQJ�SULRULWLHV�VKDOO�DSSO\�LQ�
RUGHU��
���&+,/'5(1�,1�&$5(�
��&KLOGUHQ�ZLWKLQ�/RFDO�$XWKRULW\�FDUH�DV�GHILQHG�LQ�6HFWLRQ����RI�WKH�&KLOGUHQ·V�$FW������IRU�
H[DPSOH��FKLOGUHQ�LQ�UHVLGHQWLDO�KRPHV�RU�IRVWHU�FDUH���
���98/1(5$%/(�&+,/'5(1

FKLOGUHQ�RI�IDPLOLHV�ZLWK�FRQILUPHG�UHIXJHH�VWDWXV�
FKLOGUHQ�ZLWK�D�PHGLFDO�FRQGLWLRQ�RU�GLVDELOLW\�ZKHUH�ZULWWHQ�HYLGHQFH�LV�DYDLODEOH�IURP�D�
VHQLRU�FOLQLFDO�PHGLFDO�RIILFHU�DQG�WKH�FKLOG
V�JHQHUDO�SUDFWLWLRQHU�RU�VSHFLDOLVW�VKRZLQJ�WKDW�
LW�ZRXOG�EH�GHWULPHQWDO�WR�WKH�FKLOG
V�KHDOWK�QRW�WR�DGPLW�KLP�KHU�WR�WKH�VFKRRO�UDWKHU�WKDQ�
DQ\�RWKHU��'HWDLOV�RI�WKLV�PXVW�DFFRPSDQ\�WKH�LQLWLDO�DSSOLFDWLRQ�� &KLOGUHQ�ZKHUH�HLWKHU�
SDUHQW�KDV�D�GLVDELOLW\�ZKLFK�ZRXOG�PDNH�WUDYHO�WR�D�GLIIHUHQW�VFKRRO�GLIILFXOW��(YLGHQFH�
IURP�D�UHJLVWHUHG�KHDOWK�SURIHVVLRQDO�VXFK�DV�D�GRFWRU�RU�VRFLDO�ZRUNHU�ZLOO�EH�UHTXLUHG��
'HWDLOV�RI�WKLV�PXVW�DFFRPSDQ\�WKH�LQLWLDO�DSSOLFDWLRQ��

/,9,1*�:,7+,1�7+(�6&+22/·6�'(6,*1$7('�$5($�$6�'(),1('�$%29(��
��6,%/,1*6�
��$�FKLOG�LV�FRQVLGHUHG�LQ�WKLV�FDWHJRU\�LI�DQ�ROGHU�VLEOLQJ�LV�DWWHQGLQJ�WKH�VFKRRO�DW�WKH�
GHDGOLQH�GDWH��DQG�ZLOO�FRQWLQXH�WR�GR�VR�ZKHQ�WKH�VLEOLQJ�LV�DGPLWWHG��DQG�ZKHUH�WKH�FKLOG�
OLYHV�ZLWKLQ�WKH�GHVLJQDWHG�DUHD�DW�WKH�VDPH�DGGUHVV�DV�WKH�ROGHU�VLEOLQJ��6LEOLQJ�UHIHUV�WR�
EURWKHU�RU�VLVWHU��KDOI�EURWKHU�RU�VLVWHU��DGRSWHG�EURWKHU�RU�VLVWHU��VWHS�EURWKHU�RU�VLVWHU��RU�WKH�
FKLOG�RI�WKH�SDUHQW�FDUHU·V�SDUWQHU�ZKHUH�WKH�FKLOG�IRU�ZKRP�WKH�VFKRRO�SODFH�LV�VRXJKW�LV�
OLYLQJ�LQ�WKH�VDPH�IDPLO\�XQLW�DW�WKH�VDPH�DGGUHVV�DV�WKDW�VLEOLQJ��

��35$&7,&,1*�&+5,67,$16�
��&KLOGUHQ�ZKR�DUH�EDSWLVHG�LQWR�WKH�&KXUFK�RI�(QJODQG DQG�DWWHQG�&KXUFK�DW�OHDVW�RQFH�D�
PRQWK��VXSSRUWHG�E\�D�OHWWHU�IURP�WKHLU�3DULVK�3ULHVW��



��27+(5�&+,/'5(1�
��&KLOGUHQ�UHVLGHQW�ZLWKLQ�WKH�GHVLJQDWHG�DUHD ZKR�GR�QRW�TXDOLI\�XQGHU�RQH�RI�WKH�FULWHULD�
DERYH��

/,9,1*�2876,'(�7+(�6&+22/·6�'(6,*1$7('�$5($�$6�'(),1('�$%29(��
��6,%/,1*6�
��$�FKLOG�LV�FRQVLGHUHG�LQ�WKLV�FDWHJRU\�LI�DQ�ROGHU�VLEOLQJ�LV�DWWHQGLQJ�WKH�VFKRRO�DW�WKH�
GHDGOLQH�GDWH��DQG�ZLOO�FRQWLQXH�WR�GR�VR�ZKHQ�WKH�VLEOLQJ�LV�DGPLWWHG��DQG�ZKHUH�WKH�FKLOG�
OLYHV�RXWVLGH�WKH�GHVLJQDWHG�DUHD�DW�WKH�VDPH�DGGUHVV�DV�WKH�ROGHU�VLEOLQJ��6WHS��KDOI�DQG�
IRVWHU�VLEOLQJV�DUH�LQFOXGHG�LQ�WKLV�FDWHJRU\��DV�ZHOO�DV�WKH�FKLOGUHQ�RI�FRXSOHV�ZKR�KDYH�
UHJLVWHUHG�D�FLYLO�SDUWQHUVKLS��

��35$&7,6,1*�&+5,67,$16�
��&KLOGUHQ�ZKR�DUH�EDSWLVHG�LQWR�WKH�&KXUFK�RI�(QJODQG DQG�DWWHQG�&KXUFK�DW�OHDVW�RQFH�D�
PRQWK��VXSSRUWHG�E\�D�OHWWHU�IURP�WKHLU�3DULVK�3ULHVW��

��27+(5�&+,/'5(1�
��&KLOGUHQ�UHVLGHQW�RXWVLGH�WKH�GHVLJQDWHG�DUHD�ZKR�GR�QRW�TXDOLI\�XQGHU�RQH�RI�WKH�FULWHULD�
DERYH��

,I�WKH�VFKRRO�LV�RYHUVXEVFULEHG�LQ�FULWHULRQ���WKHQ�FULWHULRQ���ZLOO�EH�XVHG�DV�WKH�GHWHUPLQLQJ�
IDFWRU��,I�WKH�VFKRRO�LV�RYHUVXEVFULEHG�LQ�FULWHULRQ���WKHQ�FULWHULRQ���ZLOO�EH�XVHG�DV�WKH�
GHWHUPLQLQJ�IDFWRU��,Q�DOO�RWKHU�RYHUVXEVFULEHG�FULWHULD��LI�WKH�VFKRRO�LV�RYHUVXEVFULEHG�ZLWKLQ�DQ\�
FDWHJRU\�DERYH��WKH�VWUDLJKW�OLQH�GLVWDQFH�IURP�WKH�FKLOG·V�KRPH�DGGUHVV�WR�WKH�VFKRRO�ZLOO�EH�
XVHG�DV�WKH�GHWHUPLQLQJ�IDFWRU��'LVWDQFHV�ZLOO�EH�PHDVXUHG�DFFRUGLQJ�WR�WKH 2UGQDQFH�
6XUYH\�HDVWLQJV�DQG�QRUWKLQJV�IRU�WKH�FKLOG·V�KRPH�DGGUHVV�DQG�WKH�VFKRRO��7KRVH�OLYLQJ�FORVHU�
WR�WKH�VFKRRO�ZLOO�EH�JLYHQ�SULRULW\��

,I�WZR�RU�PRUH�FKLOGUHQ�ZLWK�WKH�VDPH�SULRULW\�IRU�DGPLVVLRQ��OLYH�DQ�LQGLVWLQJXLVKDEOH�GLVWDQFH�
IURP�WKH�VFKRRO��EXW�FDQQRW�DOO�EH�DGPLWWHG��WKHQ�WKH�DYDLODEOH�SODFHV�ZLOO�EH�GHFLGHG�E\�WKH�
FDVWLQJ�RI�ORWV�E\�VRPHRQH�LQGHSHQGHQW�RI�WKH�VFKRRO�RU�WKH�/RFDO�$XWKRULW\��
5HJLVWUDWLRQ�DW�DQ\�QXUVHU\�RU�SUH�VFKRRO�XQLW�ZLOO�QRW�EH�FRQVLGHUHG�DV�D�FULWHULRQ�IRU�RYHU�
VXEVFULSWLRQ�DQG�QR�SULRULW\�ZLOO�EH�JLYHQ�WR�VXFK�FKLOGUHQ�HYHQ�LI�WKH�SUH�VFKRRO�LV�OLQNHG�WR�WKH�
VFKRRO��

3DUHQWV�PXVW�DFFHSW�WKH�RIIHU�E\�WKH�GDWH�VHW�RXW�LQ�WKH�/RFDO�$XWKRULW\�&R�RUGLQDWHG�3ULPDU\�
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