
3&$67B$GPLVVLRQVB3ROLF\B����B��B'RUVHWBY���B6WB0DU\
VB'RUFKHVWHU'RUVHW

6W�0DU\¶V�&DWKROLF�)LUVW 6FKRRO�
'RUFKHVWHU

$GPLVVLRQV�3ROLF\����������

/DVW�8SGDWH��0D\����� �YHUVLRQ�����



WĂŐĞ�Ϯ

'RFXPHQW�&RQWURO

&KDQJHV�+LVWRU\

9HUVLRQ 'DWH $PHQGHG�E\ 5HFLSLHQWV 3XUSRVH
��� 6HS�

����
/RXLVH�$GDPV�'LUHFWRU�RI�
(GXFDWLRQ�DQG�6WDQGDUGV

$OO�3O\PRXWK�&$67�
+HDGWHDFKHUV�DQG�/*%V

7R�SURYLGH�D�&$67�ZLGH�
DSSURDFK�WR�DGPLVVLRQV

��� 'HF�
����

/RXLVH�$GDPV�'LUHFWRU�RI�
(GXFDWLRQ�DQG�6WDQGDUGV

$OO�3O\PRXWK�&$67�
+HDGWHDFKHUV�DQG�/*%V

7R�HQVXUH�DOO�DGPLVVLRQV�
UHTXLUHPHQWV�DUH�IXOILOOHG

��� )HE�
����

/RXLVH�$GDPV�'LUHFWRU�RI�
(GXFDWLRQ�DQG�6WDQGDUGV

$OO�3O\PRXWK�&$67�
+HDGWHDFKHUV�DQG�/*%V

7R�HQVXUH�DOO�DGPLVVLRQV�
UHTXLUHPHQWV�DUH�IXOILOOHG

��� )HE�
����

5D\PRQG�)ULHO�� &(2 $OO�3O\PRXWK�&$67�
+HDGWHDFKHUV�DQG�/*%V

7R�HQVXUH�DOO�DGPLVVLRQV�
UHTXLUHPHQWV�DUH�IXOILOOHG

��� 0D\�
����

.HYLQ�%XWOLQ�± 'LUHFWRU�RI�
(GXFDWLRQ

$OO�3O\PRXWK�&$67�
+HDGWHDFKHUV�	�/*%¶V

(GLW�WR�([FHSWLRQDO�
&LUFXPVWDQFHV�
VHFWLRQ�FKLOGUHQ�RI�VWDII�DV�
UHFRPPHQGHG�E\�/$¶V

$SSURYDOV
7KLV�SROLF\�UHTXLUHV�WKH�IROORZLQJ�DSSURYDOV�

%RDUG &KDLU &(2 'DWH�$SSURYHG 9HUVLRQ 'DWH�IRU�5HYLHZ

[ 6HSWHPEHU����� ��� 6HSWHPEHU�����

[ )HEUXDU\����� ��� 6HSWHPEHU�����

[ )HEUXDU\����� ��� 6HSWHPEHU�����

; 0D\����� ��� 6HSWHPEHU�����

1DWLRQDO�/RFDO�3ROLF\��
7KLV�SROLF\�PXVW�QRW�EH�FKDQJHG��LW�LV�D�1DWLRQDO�3ROLF\�

3RVLWLRQ�ZLWK�WKH�8QLRQV��
'RHV�WKH�SROLF\�UHTXLUH�FRQVXOWDWLRQ�ZLWK�WKH�1DWLRQDO�8QLRQV�XQGHU�RXU�UHFRJQLWLRQ�
DJUHHPHQW"�1R��

'LVWULEXWLRQ
7KLV�GRFXPHQW�KDV�EHHQ�GLVWULEXWHG�WR�

3RVLWLRQ 'DWH 9HUVLRQ

3O\PRXWK�&$67�'LUHFWRUV�DQG�6(/ 0DUFK����� ���

/RFDO�DXWKRULWLHV�RI�&$67�VFKRROV 0DUFK����� ���

3O\PRXWK�&$67�+HDGWHDFKHUV�DQG�
/*%V

0DUFK����� ���

3O\PRXWK�&$67�/RFDO�$XWKRULWLHV��
+HDGWHDFKHUV�DQG�/*%¶V

0D\����� ���



WĂŐĞ�ϯ

&RQWHQWV

&RQWHQWV 3DJH��

.H\�LQIRUPDWLRQ�DERXW�WKH�VFKRRO 3DJH��

2YHUVXEVFULSWLRQ�FULWHULD 3DJH��

,QIRUPDWLRQ�DERXW�WKLV�SROLF\ 3DJH��

&RQWDFWV�IRU�IXUWKHU�LQIRUPDWLRQ 3DJH��

$SSOLFDWLRQV�SURFHVV 3DJH���

6WDWXWRU\�LQIRUPDWLRQ� 3DJH���

1RWHV�DQG�GHILQLWLRQV 3DJH���

6XSSOHPHQWDU\�,QIRUPDWLRQ�)URP��6,)� 3DJH���



WĂŐĞ�ϰ

.H\�LQIRUPDWLRQ�DERXW�WKH�VFKRRO

'HSDUWPHQW�IRU�(GXFDWLRQ�VFKRRO�QXPEHU ��������

:KDW�NLQG�RI�VFKRRO LV�WKLV" $FDGHP\

'RHV�WKLV�VFKRRO�KDYH�D�UHOLJLRXV�FKDUDFWHU" &DWKROLF�'LRFHVH�RI�3O\PRXWK

:KR�LV�WKH�$GPLVVLRQV�DXWKRULW\" 3O\PRXWK�&$67�0XOWL�$FDGHP\�7UXVW

$JH�UDQJH�RI�FKLOGUHQ�LQ�WKLV�VFKRRO� ���

3XEOLVKHG�$GPLVVLRQ�1XPEHU �3$1�� ��

&DWFKPHQW�DUHD"� 1R

6FKRRO�6XSSOHPHQWDU\�,QIRUPDWLRQ�)RUP �6,)�" <HV ± RQ�IDLWK�JURXQGV�± DSSHQGL[��

8VXDO�ELUWKGDWH�UDQJH�IRU�5HFHSWLRQ�FKLOGUHQ� ��6HSWHPEHU����� WR����$XJXVW�����

'R�ZH�DVN�FKLOGUHQ�WR�ZHDU�D�XQLIRUP" <HV

$SSOLFDWLRQV

:KHQ�FDQ�SDUHQWV�DSSO\�IRU�DGPLVVLRQ�WR�
5HFHSWLRQ"

���1RYHPEHU����� WR����-DQXDU\�����

+RZ�FDQ�SDUHQWV�DSSO\�IRU�DGPLVVLRQ�WR�
5HFHSWLRQ"�

KWWSV���ZZZ�GRUVHWIRU\RX�JRY�XN�HGXFDWL
RQ�DQG�WUDLQLQJ�VFKRROV�DQG�
OHDUQLQJ�DSSO\�IRU�D�VFKRRO�
SODFH�VWDUWLQJ�VFKRRO�IRU�WKH�ILUVW�
WLPH�DVS[

:KHQ�ZLOO�SODFHV�EH�RIIHUHG�IRU�5HFHSWLRQ"� ���$SULO�����

:KHQ�VKRXOG�DSSHDOV IRU�DGPLVVLRQV�WR�5HFHSWLRQ�
EH�VXEPLWWHG�E\"

��WK 0D\�����

:KHQ�FDQ�DSSOLFDWLRQV�IRU�LQ�\HDU�DGPLVVLRQV�EH�
PDGH"

$W�DQ\�WLPH



WĂŐĞ�ϱ

2YHUVXEVFULSWLRQ�FULWHULD

$Q\�FKLOG�ZKRVH�(GXFDWLRQ��+HDOWK�DQG�&DUH�3ODQ��(+&3��QDPHV�WKLV�VFKRRO�ZLOO�EH�
DGPLWWHG�

2YHUVXEVFULSWLRQ�FULWHULD��WR�EH�XVHG�RQO\�LI�ZH�QHHG�WR�SULRULWLVH�DSSOLFDWLRQV�� VHH�QRWHV RQ�
SDJH�����

�� /RRNHG� DIWHU� FKLOGUHQ� DQG� FKLOGUHQ� ZKR� ZHUH� SUHYLRXVO\� ORRNHG� DIWHU� EXW�
LPPHGLDWHO\� DIWHU� EHLQJ� ORRNHG� DIWHU� EHFDPH� VXEMHFW� WR� DGRSWLRQ�� D� FKLOG�
DUUDQJHPHQWV�RUGHU��RU�VSHFLDO�JXDUGLDQVKLS�RUGHU���6HH�QRWH���

�� &KLOGUHQ�EDVHG�RQ�WKHLU�H[FHSWLRQDO�PHGLFDO��VHH�SDJH���	�����RU�VRFLDO�QHHGV�
RU�WKRVH�RI�WKHLU�SDUHQWV�

�� &KLOGUHQ�ZKR�DUH�%DSWLVHG�&DWKROLF���6HH�QRWH���

�� &KLOGUHQ�ZKR�DUH�VLEOLQJV�RI�SXSLOV�RQ�UROO�DW�WKLV�VFKRRO��

�� &KLOGUHQ�ZKR�DUH�PHPEHUV�RI�DQ\�RWKHU�IDLWK�

�� &KLOGUHQ�RI�PHPEHUV�RI�VWDII�

D� :KHUH�WKH�PHPEHU�RI�VWDII�KDV�EHHQ�HPSOR\HG�DW�WKH�VFKRRO�IRU�WZR�RU�PRUH�\HDUV�
DW�WKH�WLPH�DW�ZKLFK�WKH�DSSOLFDWLRQ�IRU�DGPLVVLRQ�WR�WKH�VFKRRO�LV�PDGH��DQG�RU�

E� 7KH�PHPEHU�RI�VWDII�LV�UHFUXLWHG�WR�ILOO�D�YDFDQW�SRVW�IRU�ZKLFK�WKHUH�LV�D�
GHPRQVWUDEOH�VNLOO�VKRUWDJH�

�� 2WKHU�FKLOGUHQ�

7LH�EUHDNHU ± WR�SULRULWLVH�DSSOLFDWLRQV�LQ�WKH�VDPH�RYHUVXEVFULSWLRQ�FULWHULRQ��ZH�ZLOO�XVH�VWUDLJKW�OLQH�
GLVWDQFH�IURP�KRPH�WR�VFKRRO



WĂŐĞ�ϲ

,QIRUPDWLRQ�DERXW�WKLV�SROLF\

9LVLRQ�DQG�YDOXHV�

7KLV�SROLF\�VXSSRUWV�WKH�YLVLRQ�DQG�YDOXHV�RI�3O\PRXWK�&$67��

3ROLF\�3ULQFLSOHV��

7KLV�SROLF\�

¾ (QVXUHV�3O\PRXWK�&$67�VFKRROV�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�6FKRRO�
$GPLVVLRQV�&RGH

¾ 3URYLGHV�D�&$67�ZLGH�DSSURDFK�WR�DGPLVVLRQV

¾ (QVXUH�DOO�VFKRROV�DSSO\�WKH�VDPH�RYHU�VXEVFULSWLRQ�FULWHULD�DFURVV�WKH�WUXVW

¾ 3URYLGH�D�FHQWUDO�SRLQW�IRU�FRQVXOWDWLRQ�ZLWK�ORFDO�DXWKRULWLHV

¾ %H�UHYLHZHG�HDFK�\HDU�E\�WKH�WUXVW�OHDGHUVKLS�WHDP�DQG GLUHFWRUV

3ROLF\�$LPV�

¾ 7R�HQDEOH�SDUHQWV�WR�NQRZ�ZKHQ�DQG�KRZ�WR�DSSO\�IRU�SODFHV�DW�&$67�VFKRROV

¾ 7R�DVVLVW�VFKRRO�OHDGHUV�DQG�/RFDO�*RYHUQLQJ�%RDUGV�LQ�PHHWLQJ�VWDWXWRU\�
UHTXLUHPHQWV

¾ 7R�H[SODLQ�ZKDW�VXSSOHPHQWDU\�GRFXPHQWDWLRQ�LV�UHTXLUHG��ZKHQ�DQG�WR�ZKR

¾ 7R�SURYLGH�D�WUDQVSDUHQW�DSSURDFK�WR�DOORFDWLRQ�RI�SODFHV�DW�&$67�VFKRROV

5HOHYDQW�OHJLVODWLRQ�DQG�OLQNHG�SROLFLHV

6FKRRO�$GPLVVLRQV�&RGH�������'I(

)DLU�$FFHVV�3URWRFROV��'I(

6FKRRO�$GPLVVLRQV�$SSHDO�&RGH��'I(�

/RFDO�DXWKRULW\�DGPLVVLRQ�DUUDQJHPHQWV�DQG�FRRUGLQDWHG�VFKHPH

5ROHV�DQG�5HVSRQVLELOLWLHV�

+HDGWHDFKHUV�DUH�UHVSRQVLEOH�IRU�

¾ 3URYLGLQJ�DGYLFH�DQG�JXLGDQFH�WR�WKH�/*%�DQG�WKH�GLUHFWRUV�DV�WR�UHTXLUHPHQWV�XQGHU�
WKH�6FKRRO�$GPLVVLRQV�DQG�$SSHDOV�&RGHV�

¾ 0DNLQJ�DUUDQJHPHQWV�IRU�GHWHUPLQLQJ�DGPLVVLRQV�DQG�KHDULQJ�DGPLVVLRQV�DSSHDOV�

¾ (QVXULQJ�ORFDO�DXWKRULW\�GHDGOLQHV�DUH�PHW�

/RFDO�*RYHUQLQJ�%RDUGV�DUH�UHVSRQVLEOH�IRU�

¾ 6XSSRUWLQJ�WKH�+HDGWHDFKHU�WR�GHWHUPLQH�DUUDQJHPHQWV�

¾ (QVXULQJ�HIIHFWLYH�DUUDQJHPHQWV�DUH�LQ�SODFH�IRU�SXSLO�UHFUXLWPHQW�



WĂŐĞ�ϳ

7KH�WUXVW�VHQLRU�H[HFXWLYH�OHDGHUVKLS�WHDP�DUH�UHVSRQVLEOH�IRU�

¾ 3UHSDULQJ�D�&$67�ZLGH�DGPLVVLRQV�SROLF\��ZKLFK�WDNHV�DFFRXQW�RI�'LRFHVDQ�JXLGDQFH�
DQG�WKH�6FKRRO�$GPLVVLRQV�DQG�$SSHDOV�&RGH

¾ 3URYLGLQJ�RYHUVLJKW��DQG�VXSSRUW��RI�WKH�LPSOHPHQWDWLRQ�RI�DGPLVVLRQV�DUUDQJHPHQWV�
DFURVV�WKH�FRPSDQ\

¾ (QVXULQJ�WKDW�WKH�LPSDFW�RI�DQ\�SURSRVHG�FKDQJHV�WR�DQ�DFDGHP\¶V�DGPLVVLRQ�
DUUDQJHPHQWV�DUH�FRQVLGHUHG�LQ�OLJKW�RI�WKH�RWKHU�DFDGHPLHV�LQ�WKH�FRPSDQ\�DQG�
RWKHU FDWKROLF�VFKRROV�JHQHUDOO\�LQ�WKH�GLRFHVH

¾ 5HSRUW�WR�WKH�GLUHFWRUV�UHJDUGLQJ�DGPLVVLRQV�DUUDQJHPHQWV�DFURVV�WKH�DFDGHPLHV�LQ�
WKH�FRPSDQ\

¾ (QVXULQJ�HIIHFWLYH�DUUDQJHPHQWV�DUH�LQ�SODFH�IRU�SXSLO�UHFUXLWPHQW�WR�WKH�DFDGHPLHV�
LQ�WKH�FRPSDQ\

¾ 3URYLGLQJ�DGYLFH�DQG�JXLGDQFH�WR�GLUHFWRUV�UHJDUGLQJ�WKH�UHTXLUHPHQWV�RI�WKH�6FKRROV�
$GPLVVLRQV�DQG�$SSHDOV�&RGHV

'LUHFWRUV�DUH�UHVSRQVLEOH�IRU�

¾ $SSURYLQJ�D�&$67�ZLGH�DGPLVVLRQV�SROLF\��ZKLFK�WDNHV�DFFRXQW�RI�'LRFHVDQ�JXLGDQFH�
DQG�WKH�6FKRRO�$GPLVVLRQV�DQG�$SSHDOV�&RGH

¾ $GRSWLQJ�WKH�&$67�ZLGH�DGPLVVLRQV�SROLF\�SUHSDUHG�E\�WKH�VHQLRU�H[HFXWLYH�
OHDGHUVKLS�DQG�HQVXUH�WKDW�LW�FRPSOLHV�ZLWK�DOO�GLRFHVDQ�UHTXLUHPHQWV

/RFDO�DXWKRULWLHV�DUH�UHVSRQVLEOH�IRU�

¾ 3URYLGLQJ�LQIRUPDWLRQ�WR�SDUHQWV�DERXW�WKH�VFKRRO

¾ 3URYLGLQJ�DSSOLFDWLRQV�DQG�RWKHU�DYDLODEOH�GRFXPHQWDWLRQ�WR�WKH�VFKRRO�WR�EH�DEOH�WR�
RUGHU�SDUHQWV�ZKR�KDYH�DSSOLHG�IRU�D�SODFH�DW�WKH�VFKRRO�DW�WKH�SRLQW�RI�HQWU\�

¾ 0DQDJLQJ�LQ�\HDU�DGPLVVLRQV

7KLV�SROLF\�DSSOLHV�WR�DOO�DGPLVVLRQV�IRU�WKH�VFKRRO�\HDU����������

5HOLJLRXV�HGXFDWLRQ�DQG�ZRUVKLS�DUH�LQ�DFFRUGDQFH�ZLWK�WKH�WHDFKLQJV�DQG�GRFWULQHV�RI�WKH�
&DWKROLF�&KXUFK��7KLV�GRHV�QRW�DIIHFW�WKH�ULJKW�RI�SDUHQWV�RU�FDUHUV�ZKR�DUH�QRW�RI�
WKH�IDLWK�RI�WKHVH�VFKRROV�WR�DSSO\�IRU�DQG�WR�EH�FRQVLGHUHG�IRU�SODFHV��:H�DVN�DOO�
SDUHQWV�RU�FDUHUV�DSSO\LQJ�IRU�D�SODFH�WR�UHVSHFW�WKLV�HWKRV�DQG�LWV�LPSRUWDQFH�WR�WKH�VFKRRO�
FRPPXQLW\�

2XU�VFKRROV�VHUYH�WKH�&DWKROLF�FRPPXQLWLHV�RI�'RUVHW��:H�DOVR�ZHOFRPH�DSSOLFDWLRQV�
IURP�DOO�SDUHQWV�DQG�FDUHUV��UHJDUGOHVV�RI�IDLWK�RU�EDFNJURXQG��ZKR�ZRXOG�OLNH�
WKHLU�FKLOGUHQ�WR�EH�HGXFDWHG�LQ�D�&KULVWLDQ�HQYLURQPHQW��

3O\PRXWK�&$67�LV�WKH�DGPLVVLRQ�DXWKRULW\�IRU�WKH�DFDGHPLHV�OLVWHG�DERYH�DQG�LV�UHVSRQVLEOH�
IRU�GHWHUPLQLQJ�WKH�DGPLVVLRQV�SROLFLHV�IRU�WKHVH�VFKRROV��2Q�EHKDOI�RI�WKH�7UXVW��WKH�
DGPLVVLRQV�SURFHVV�IRU�RXU�VFKRROV�LV�FRRUGLQDWHG�E\�WKH�ORFDO�DXWKRULW\�RI�HDFK�VFKRRO���

7KH�GLUHFWRUV�RI�WKH�DFDGHP\�WUXVW�DUH�UHVSRQVLEOH�IRU�WKH�DGPLVVLRQV�SROLF\�DQG�IRU�
HQVXULQJ�WKH�SROLF\�LV�LPSOHPHQWHG�LQ�&$67�VFKRROV��6FKRRO�OHDGHUV��VXSSRUWHG�E\�/RFDO�
*RYHUQLQJ�%RDUGV��DUH�UHVSRQVLEOH�IRU�IROORZLQJ�WKH�DGPLVVLRQV�SROLF\�DQG�SURYLGLQJ�
LQIRUPDWLRQ�WR�GLUHFWRUV�WR�HQDEOH�WKHP�WR�IXOILO�WKHLU�UHVSRQVLELOLWLHV



WĂŐĞ�ϴ

&RQWDFWV�IRU�)XUWKHU�,QIRUPDWLRQ�

3O\PRXWK�&$67�0XOWL�$FDGHP\�7UXVW
(GPXQG�5LFH�%XLOGLQJ��6W�%RQLIDFH�&ROOHJH�����%RQLIDFH�/DQH��0DQDGRQ�3DUN��3O\PRXWK��3/��
�$*
������������
DGPLQ#SO\PRXWKFDVW�RUJ�XN

&KXUFKHV�7RJHWKHU�LQ�(QJODQG
������������� ZZZ�FWH�RUJ�XN�

'LRFHVH�RI�3O\PRXWK
�������������ZZZ�SO\PRXWK�GLRFHVH�RUJ�XN�

'RUVHW�IRU�\RX�SROLFLHV��LQIRUPDWLRQ�DQG�DGPLVVLRQV�DSSOLFDWLRQ�IRUPV�
KWWS���ZZZ�GRUVHWQH[XV�RUJ�XN�6HUYLFHV����

&OHUN�WR�WKH�,QGHSHQGHQW�6FKRRO�$GPLVVLRQV�$SSHDOV
&DVHZRUNHU�(DVW�± ������������
&DVHZRUNHU�&KHVLO�DQG�3XUEHFN��������������
&DVHZRUNHU�1RUWK�DQG�:HVW��������������

'RUVHW�7UDQVSRUW�7HDP
KWWSV���ZZZ�GRUVHWIRU\RX�JRY�XN�HGXFDWLRQ�DQG�WUDLQLQJ�VFKRRO�WUDQVSRUW�DSSO\�UHQHZ�RU�
DSSHDO�VFKRRO�WUDQVSRUW�IUHH�VFKRRO�WUDQVSRUW�HQWLWOHPHQW�DVS[

&KLOGUHQ
V�(GXFDWLRQ�$GYLVRU\�6HUYLFH�± DGYLFH�IRU�VHUYLFH�IDPLOLHV
�������������HQTXLULHV#FHDV�GHWVD�FR�XN

&KLOGUHQ
V�(GXFDWLRQ�$GYLVRU\�6HUYLFH�± DGYLFH�IRU�VHUYLFH�IDPLOLHV
�������������HQTXLULHV#FHDV�GHWVD�FR�XN

7KH�'HSDUWPHQW�IRU�(GXFDWLRQ��'I(�
��������������ZZZ�HGXFDWLRQ�JRY�XN

7KH�(GXFDWLRQ�	6NLOOV�)XQGLQJ�$JHQF\��(6)$��
��������������ZZZ�JRY�XN�JRYHUQPHQW�RUJDQLVDWLRQV�HGXFDWLRQ�DQG�VNLOOV�IXQGLQJ�DJHQF\

2IILFH�RI�WKH�6FKRROV�$GMXGLFDWRU�

�������������ZZZ�HGXFDWLRQ�JRY�XN�VFKRROVDGMXGLFDWRU



WĂŐĞ�ϵ

7KH�$SSOLFDWLRQ�3URFHVV

$SSOLFDWLRQ�)RUP

$SSOLFDWLRQV�DW�WKH�PDLQ�SRLQW�RI�HQWU\��5HFHSWLRQ��PXVW�EH�PDGH�RQ�WKH�ORFDO�DXWKRULW\�
DSSOLFDWLRQ�IRUP��$SSOLFDWLRQV�PXVW�EH�PDGH�WR�\RXU�ORFDO�DXWKRULW\�E\�WKH�QDWLRQDO�FORVLQJ�
GDWH�

/RFDO�
$XWKRULW\

'HDGOLQH�IRU�
DSSOLFDWLRQV

:HEVLWH�OLQN�

'RUVHW ���-DQXDU\�
����

KWWSV���ZZZ�GRUVHWIRU\RX�JRY�XN�HGXFDWLRQ�DQG�
WUDLQLQJ�VFKRROV�DQG�OHDUQLQJ�DSSO\�IRU�D�VFKRRO�
SODFH�VWDUWLQJ�VFKRRO�IRU�WKH�ILUVW�WLPH�DVS[��

$SSOLFDWLRQV�GHDGOLQHV��

$Q\�DSSOLFDWLRQV�UHFHLYHG�ODWHU�WKDQ�WKH�GHDGOLQH�ZLOO�EH�GHDOW�ZLWK�DV�ODWH�DSSOLFDWLRQV��

3OHDVH�HQVXUH�DSSOLFDWLRQV�DQG�VXSSOHPHQWDU\�HYLGHQFH�LV�VXEPLWWHG�E\�WKH�
GHDGOLQH�

$SSOLFDWLRQV�XQGHU�IDLWK�FULWHULD

$SSOLFDQWV�ZLVKLQJ�WR�DSSO\�IRU�D�SODFH�XQGHU�IDLWK�FULWHULD�VKRXOG�FRPSOHWH�WKH�
6XSSOHPHQWDU\�)RUP��DSSHQGL[����

7KH�FRPSOHWHG�IRUP��WRJHWKHU�ZLWK�DQ\�UHTXLUHG�HYLGHQFH���VHH�EHORZ���VKRXOG�EH�UHWXUQHG�
WR�WKH�UHOHYDQW�ORFDO�DXWKRULW\�IRU�ZKLFK�D�SUHIHUHQFH�KDV�EHHQ�PDGH�E\�WKH�FORVLQJ�GDWH����

3DUHQWV�DQG�FDUHUV�DSSO\LQJ�XQGHU�WKH�IDLWK�FULWHULD�VKRXOG�HLWKHU�

¾ &RPSOHWH�SDUW�$�RI�WKH�6,)��DSSHQGL[����DORQJ�ZLWK�D�FRS\�RI�WKH�FKLOG¶V�EDSWLVP�
FHUWLILFDWH�ZLWK�WKH�SDULVK�VWDPS DQG�SULHVW¶V�VLJQDWXUH

2U

¾ &RPSOHWH�SDUW�$�DQG�%�RI�WKH�6,)��DSSHQGL[�����VLJQHG�E\�WKH�UHOHYDQW�IDLWK�OHDGHU��

([FHSWLRQDO�QHHG�IRU�DGPLVVLRQ�WR�RXU�VFKRRO�

:H�JLYH�KLJKHU�SULRULW\�IRU�FKLOGUHQ�ZKHUH�WKHUH�LV�DQ�H[FHSWLRQDO�QHHG�WR�DWWHQG�WKLV�VFKRRO�
DQG�QRW�DQRWKHU�VFKRRO��7KH�QHHG�PXVW�EH�VSHFLILF� WR� WKLV� VFKRRO��D�FKLOG�PD\�KDYH�YHU\�
FKDOOHQJLQJ�FLUFXPVWDQFHV�WKDW�UHTXLUH�DGGLWLRQDO�VXSSRUW�EXW� LI� WKDW�VXSSRUW�FRXOG�DOVR�EH�
SURYLGHG�DW�DQRWKHU�VFKRRO��WKHUH�ZRXOG�EH�QR�H[FHSWLRQDO�QHHG�WR�DWWHQG�WKLV VFKRRO�

7KH�H[FHSWLRQDO�QHHG�FRXOG�EH�GXH�WR�WKH�SDUHQW¶V�FLUFXPVWDQFHV��([FHSWLRQDO�QHHG�FRXOG�
LQFOXGH�

x $�VHULRXV�PHGLFDO�FRQGLWLRQ��ZKLFK�FDQ�EH�VXSSRUWHG�E\�PHGLFDO�HYLGHQFH�
x 6LJQLILFDQW�FDULQJ�UHVSRQVLELOLWLHV��ZKLFK�FDQ�EH�VXSSRUWHG�E\�D�VRFLDO�ZRUNHU�
x :KHUH�RQH�RU�ERWK�SDUHQWV�RU�WKH�FKLOG�KDV�D�GLVDELOLW\�WKDW�PD\�PDNH�WUDYHO�WR�DQRWKHU�
VFKRRO�PRUH�GLIILFXOW��ZKLFK�FDQ�EH�VXSSRUWHG�E\�PHGLFDO�HYLGHQFH�

7KHVH�H[DPSOHV�DUHQ¶W�PHDQW�WR�EH�H[KDXVWLYH�RU�H[FOXVLYH��1HLWKHU�VKRXOG�LW�EH�DVVXPHG�WKDW�
VLPLODU�FLUFXPVWDQFHV�ZRXOG�LPSDFW�RQ�GLIIHUHQW�FKLOGUHQ�DQG�IDPLOLHV�LQ�WKH�VDPH�ZD\�
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x ,I�WKHUH�DUH�PHGLFDO�UHDVRQV�WKDW�PDNH�LW�HVVHQWLDO�IRU�D�FKLOG�WR�DWWHQG�WKLV�VFKRRO��
WKH�SDUHQW PXVW SURYLGH�VXSSRUWLQJ�LQIRUPDWLRQ�IURP�D�GRFWRU��WRJHWKHU�ZLWK�DQ\�RWKHU�
UHOHYDQW�LQIRUPDWLRQ��

x 7KLV�PXVW�PDNH�D�FRPSHOOLQJ�FDVH�DV�WR�ZK\�WKH�FKLOG
V�QHHGV�RU�WKH�SDUHQWV�FDQ�
RQO\�EH�PHW�KHUH� D PHGLFDO�FRQGLWLRQ�ZLOO QRW�DXWRPDWLFDOO\�UHVXOW�LQ�D�SODFH�KHUH� ,W�LV�
QRW�HVVHQWLDO�IRU�WKH�GRFWRU�WR�QDPH�WKLV�VFKRRO�DQG�ZH�ZRXOGQ¶W�H[SHFW�D�GRFWRU�WR�KDYH�
VXIILFLHQW��VSHFLILF�NQRZOHGJH�RI�WKH�VFKRRO�EXW�WKH�HYLGHQFH�VKRXOG�H[SODLQ�H[DFWO\�ZKDW�
WKH�FKLOG
V�QHHGV�DUH�DQG�ZKDW�VSHFLDOLVW�VXSSRUW�DQG�IDFLOLWLHV�DUH�UHTXLUHG�

x )RU�VRFLDO�UHDVRQV��SDUHQWV�PXVW�SURYLGH�LQGHSHQGHQW HYLGHQFH�IURP�D�UHOHYDQW�
SURIHVVLRQDO�VXSSRUWLQJ�WKH�IDPLO\��7KH�VXSSRUWLQJ�HYLGHQFH�PXVW�VHW�RXW�WKH�SDUWLFXODU�
UHDVRQV�ZK\�WKLV�VFKRRO�LV�WKH�PRVW�VXLWDEOH�DQG�WKH�GLIILFXOWLHV�WKDW�ZRXOG�EH�FDXVHG�LI�
WKH�FKLOG�KDG�WR�DWWHQG�DQRWKHU�VFKRRO��,W�LV�QRW�HVVHQWLDO�IRU�WKH�SURIHVVLRQDO�VXSSRUWLQJ�
WKH�IDPLO\�WR�KDYH�LQ�GHSWK�NQRZOHGJH�RI�WKLV�VFKRRO� EXW�WKH�HYLGHQFH�PXVW�H[SODLQ�
H[DFWO\�ZKDW�WKH�QHHGV�DUH�DQG�ZKDW�VSHFLDOLVW�VXSSRUW�DQG�IDFLOLWLHV�DUH�UHTXLUHG��

([FHSWLRQDO�QHHG�IRU�DGPLVVLRQ�KHUH�ZLOO�QRW EH�DFFHSWHG�RQ�WKH�JURXQGV�WKDW�

x D�FKLOG�PD\�EH�VHSDUDWHG�IURP�D�IULHQGVKLS�JURXS�
x SDUHQWV�ZLVK�WR�DYRLG�D�FKLOG�IURP�WKH�FXUUHQW�RU�SUHYLRXV�VHWWLQJ�
x FKLOG�FDUH DUUDQJHPHQWV�EHIRUH�RU�DIWHU�VFKRRO�ZRXOG�KDYH�WR�EH�FKDQJHG�
x WUDQVSRUW�DUUDQJHPHQWV�ZRXOG�KDYH�WR�EH�FKDQJHG�
x WKHUH�LV�D�PHGLFDO�FRQGLWLRQ�VXFK�DV�DVWKPD�WKDW�GRHV�QRW�UHTXLUH�VSHFLDOLVHG�
WUHDWPHQW�
x 7KH�FKLOG�KDV�D�SDUWLFXODU�LQWHUHVW�RU�DELOLW\�LQ�D�VXEMHFW�RU�DFWLYLW\�

(YLGHQFH�IURP�D�UHOHYDQW�SURIHVVLRQDO��LQGHSHQGHQW�RI�WKH�IDPLO\�ZLOO�EH�UHTXLUHG�LQ�HYHU\�
FDVH�DQG�VKRXOG�EH�PDGH�DYDLODEOH�LQ�WLPH�IRU�WKH�ORFDO�DXWKRULW\�ZKLFK�ZLOO�QRW�SULRULWLVH�DQ�
DSSOLFDWLRQ�DV�GHPRQVWUDWLQJ�H[FHSWLRQDO�QHHG��

3DUHQWV�FDQ�LQGLFDWH�RQ�D�FRPPRQ�DSSOLFDWLRQ�IRUP�WKDW�WKH\�EHOLHYH�WKHUH�LV�DQ�H[FHSWLRQDO�
QHHG�IRU�DGPLVVLRQ�KHUH��,W�LV�QRW�H[SHFWHG�WKDW�D�SDUHQW�ZLOO�VHHN�WKLV�SULRULW\�DW�D�VFKRRO�
WKDW�ZDV�QRW�QDPHG�DV�WKH�ILUVW�SUHIHUHQFH��7KH�RQXV�LV�RQ�SDUHQWV�WR�VXEPLW�WKHLU�
VXSSRUWLQJ�HYLGHQFH�DQG�WR�SURYLGH�IXUWKHU�HYLGHQFH�LI�UHTXHVWHG�WR�GR�VR��3DUHQWV�ZKR�
DSSO\�XVLQJ�D�FRPPRQ�DSSOLFDWLRQ�IRUP�IURP�DQRWKHU�ORFDO�DXWKRULW\�ZLWKRXW�D�WLFN�ER[�IRU�
H[FHSWLRQDO�QHHG�VKRXOG�SXW�D�QRWH�LQ�WKH�UHDVRQV�IRU�WKHLU�SUHIHUHQFH WKDW�WKH\�DUH�
UHTXHVWLQJ�H[FHSWLRQDO�QHHG�SULRULW\�DQG�SURYLGH�WKH�UHTXLUHG�VXSSRUWLQJ�HYLGHQFH�

&DWFKPHQW�$UHD�

:H�GR�QRW�RSHUDWH�D�FDWFKPHQW�DUHD�ZKLFK�JLYHV�SULRULW\�IRU�VFKRRO�DGPLVVLRQV�SXUSRVHV��

+RZ�WKH�$GPLVVLRQV�3URFHVV�ZRUNV

:LWKRXW�H[FHSWLRQ��DOO�SDUHQWV�KDYH�WR�PDNH�D�IRUPDO�DSSOLFDWLRQ�IRU�DGPLVVLRQ�WR�D�VWDWH�
IXQGHG� VFKRRO�� 3ODFHV� DUH� QRW� DOORFDWHG� DXWRPDWLFDOO\� DQG� QR� FKLOG� KDV� D� JXDUDQWHH� RI�
DGPLVVLRQ��7KLV�LQFOXGHV�FKLOGUHQ�ZLWK�VLEOLQJV�DW�D�VFKRRO�RU�WKRVH�DW�D�SDUWLFXODU�VFKRRO�RU�
QXUVHU\��:H�ZHOFRPH�YLVLWV�IURP�SDUHQWV�� DQG�WKHLU�FKLOGUHQ�� ZKR�DUH�FRQVLGHULQJ�DSSO\LQJ�
IRU� D� SODFH� KHUH�� 7KLV� LV� DQ� RSSRUWXQLW\� WR� VHH� ZKDW� ZH� KDYH� WR� RIIHU�� 9LVLWV� DUH� QRW� D�
FRPSXOVRU\�SDUW�RI�WKH�DGPLVVLRQV�SURFHVV�DQG�ZLOO�QRW�DIIHFW�GHFLVLRQV�RQ�ZKHWKHU�D�SODFH�
FDQ�EH�RIIHUHG�KHUH��3DUHQWV�FDQ�DUUDQJH�YLVLWV�E\�FRQWDFWLQJ�WKH�VFKRRO�RIILFH��
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3ROLF\�&KDQJHV�

2QFH�RXU�SROLF\� LV�GHWHUPLQHG�� LW� FDQQRW�EH�FKDQJHG�XQOHVV�DQ�DPHQGPHQW� LV� UHTXLUHG� WR�
FRUUHFW�D�W\SRJUDSKLFDO�HUURU��WR�HQVXUH�WKDW�WKH�SROLF\�FRPSOLHV�ZLWK�WKH�&RGHV��LQ�UHVSRQVH�
WR� D� GHWHUPLQDWLRQ� RI� WKH�2IILFH� RI� WKH� 6FKRRO¶V� $GMXGLFDWRU RU�ZKHUH� DSSURYDO� KDV� EHHQ�
UHFHLYHG�WR�D�UHTXHVW�IRU�DQ�,Q�<HDU�9DULDWLRQ��$Q\�DPHQGPHQWV�WKDW�DUH�PDGH�ZLOO�EH�GHWDLOHG�
LQ�WKH�3ROLF\�9HUVLRQ VHFWLRQ�DERYH�
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6WDWXWRU\�,QIRUPDWLRQ

$GPLVVLRQ�RI�FKLOGUHQ�RXWVLGH�WKH�QRUPDO�DJH�JURXS

3DUHQWV�PD\�VHHN�D�SODFH�IRU�WKHLU�FKLOG�RXWVLGH�RI�WKH�QRUPDO�DJH�JURXS�IRU�H[DPSOH�LI�WKH�
FKLOG�LV�H[FHSWLRQDOO\�JLIWHG�DQG�WDOHQWHG�RU�KDV�H[SHULHQFHG�SUREOHPV�VXFK�DV�LOO�KHDOWK��
+RZHYHU��WKLV�LV�D�7UXVW�GHFLVLRQ�DQG�VWULFW�FULWHULD�DSSO\��7KH�7UXVW�KDV�WKH�ULJKW�WR�UHIXVH�LI�
LW�EHOLHYHV�LW�FRXOG�FRPSURPLVH�WKH�FKLOG�RU�VFKRRO�

3DUHQWV�RI�VXPPHU�ERUQ�FKLOGUHQ�PD\�FKRRVH�QRW�WR�VHQG�WKHLU�FKLOG�WR�VFKRRO�XQWLO�WKH�
6HSWHPEHU�IROORZLQJ�WKHLU�ILIWK�ELUWKGD\�DQG�PD\�UHTXHVW�WKDW�WKH\�DUH�DGPLWWHG�RXWVLGH�RI�
WKHLU�QRUPDO�DJH�JURXS�WR�5HFHSWLRQ�UDWKHU�WKDQ�<HDU����7KLV�LV�DQ�XQXVXDO�UHTXHVW�DQG�
VKRXOG�QRW�EH�WDNHQ�OLJKWO\��3DUHQWV�ZKR�ZLVK�WR�VHHN�D�SODFH�IRU�WKHLU�FKLOG�RXWVLGH�WKH�
QRUPDO�DJH�JURXS�VKRXOG�PDNH�DQ�DSSOLFDWLRQ�IRU�D�VFKRRO�SODFH IRU�WKH�FKLOG¶V�QRUPDO�DJH�
JURXS�DQG�VKRXOG�DOVR�VXEPLW�D�UHTXHVW�IRU�DGPLVVLRQ�RXW�RI�WKH�QRUPDO�DJH�JURXS�DW�WKH�
VDPH�WLPH��IROORZLQJ�WKH�SURFHGXUH�VHW�RXW�E\�WKH�UHOHYDQW�ORFDO�DXWKRULW\��

$OWKRXJK�WKH�SURFHVV�LV�FR�RUGLQDWHG�E\�WKH�ORFDO�DXWKRULW\��WKH�GHFLVLRQ�LV�PDGH�E\�WKH�
7UXVW��7KH�GHFLVLRQ�ZLOO�EH�PDGH�EDVHG�XSRQ�ZKLFK�DJH�JURXS�WKH�FKLOG�VKRXOG�EH�DGPLWWHG�
LQWR��WDNLQJ�DFFRXQW�RI�WKH�FLUFXPVWDQFHV�RI�HDFK�FDVH�DQG�WKH�EHVW�LQWHUHVWV�RI�WKH�FKLOG��
2QFH�WKDW�GHFLVLRQ�KDV�EHHQ�PDGH�WKH�RYHUVXEVFULSWLRQ�FULWHULD�ZLOO�EH�DSSOLHG�WR�GHWHUPLQH�
LI�D�SODFH�FDQ�EH�RIIHUHG�DW�WKH�VFKRRO��

7KH�VFKRRO�LV�QRW�UHTXLUHG�WR�KRQRXU�D�GHFLVLRQ�PDGH�E\�DQRWKHU�DGPLVVLRQ�DXWKRULW\�RQ�
DGPLVVLRQ�RXW�RI�WKH�QRUPDO�DJH�JURXS��<RXU�VWDWXWRU\�ULJKW�WR�DSSHDO�DJDLQVW�WKH�UHIXVDO�RI�
D�SODFH�DW�D�VFKRRO�IRU�ZKLFK�\RX�KDYH�DSSOLHG�LV�XQDIIHFWHG��+RZHYHU� WKH�ULJKW�WR�DSSHDO�
GRHV�QRW�DSSO\�LI�\RX�DUH�RIIHUHG�D�SODFH�DW�WKH�VFKRRO�EXW�LW�LV�QRW�LQ�\RXU�SUHIHUUHG�DJH�
JURXS���

'HIHUUHG�$GPLVVLRQ�

%\�ODZ��FKLOGUHQ�PXVW�DWWHQG�VFKRRO�IXOO�WLPH�RQFH�WKH\�UHDFK�FRPSXOVRU\�VFKRRO�DJH��$�FKLOG�
UHDFKHV�FRPSXOVRU\�VFKRRO�DJH�RQ�WKH�SUHVFULEHG�GD\ IROORZLQJ�KLV�KHU�ILIWK�ELUWKGD\�RU�RQ�
KLV�KHU�ILIWK�ELUWKGD\�LI�LW�IDOOV�RQ�D�SUHVFULEHG�GD\��7KH�SUHVFULEHG�GD\V�DUH���VW�
'HFHPEHU����VW�0DUFK�DQG���VW�$XJXVW��

,I�\RXU�FKLOG�LV�RIIHUHG�D�IXOO�WLPH SODFH�EHIRUH�V�KH�UHDFKHV�FRPSXOVRU\�VFKRRO�DJH��\RX�
KDYH�WKH�RSWLRQ�RI�GHIHUULQJ�WKH�FKLOG¶V�HQWU\�XS�XQWLO�WKH�WHUP�LQ�ZKLFK�WKH�FKLOG�UHDFKHV�
FRPSXOVRU\�VFKRRO�DJH��$�SODFH�ZLOO�EH�KHOG�DQG�ZLOO�QRW EH�RIIHUHG�WR�DQRWKHU�FKLOG�SURYLGHG�
WKH�SODFH�LV�WDNHQ�XS�ZLWKLQ�WKH�VDPH�DFDGHPLF�\HDU���

3DUHQWV�FDQ�UHTXHVW�WKDW�WKHLU�FKLOG�DWWHQGV�SDUW�WLPH�XQWLO�WKH�FKLOG�UHDFKHV�FRPSXOVRU\�
VFKRRO�DJH��

&KLOG¶V�ILIWK�ELUWKGD\ 3DUHQW�FDQ�GHIHU�DGPLVVLRQ�RU�FKLOG�FDQ�DWWHQG�
SDUW�WLPH�XQWLO�WKH�VWDUW�RI�WHUP�LQ

��6HSWHPEHU�± ���'HFHPEHU�
����

-DQXDU\�����

��-DQXDU\�± ���0DUFK����� -DQXDU\�����

25�$SULO�����
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��$SULO�± ���$XJXVW����� -DQXDU\�����

25�$SULO�����

25�6HSWHPEHU����� E\�PDNLQJ�D�IUHVK�DSSOLFDWLRQ�IRU�
D�<HDU���SODFH��-XQH�������RU�PDNLQJ�D�IUHVK�QRUPDO�
URXQG�DSSOLFDWLRQ�IRU�5HFHSWLRQ�LQ��������

/DWH�$SSOLFDWLRQV�

/DWH�DSSOLFDWLRQV�ZLOO�EH�DGPLQLVWHUHG�LQ�DFFRUGDQFH�ZLWK�WKH�ORFDO�DXWKRULW\�DGPLVVLRQV�
SROLF\�ZLWKLQ�ZKLFK�WKH�DFDGHP\�LV�ORFDWHG��8QGHU�WKH�VWDWXWRU\�DUUDQJHPHQWV��WKHUH�LV�QR�
IOH[LELOLW\�SHUPLWWHG�LI�\RX�PLVV�WKH�DSSOLFDWLRQ�GHDGOLQH���

,Q�\HDU�DSSOLFDWLRQV�

,Q�\HDU�DSSOLFDWLRQV�ZLOO�EH�FRQVLGHUHG�LQ�OLQH�ZLWK�WKH�ORFDO�DXWKRULW\�FR�RUGLQDWHG�DGPLVVLRQV�
DUUDQJHPHQWV�LQ�ZKLFK�WKH�VFKRRO�LV�VLWXDWHG��

7R�PDNH�DQ�LQ�\HDU�DSSOLFDWLRQ��SDUHQWV�VKRXOG�DSSO\�WR�WKH�ORFDO�DXWKRULW\�DQG�WKH�VFKRRO��
LGHDOO\� DIWHU� YLVLWLQJ� WKH� VFKRRO�� 2QFH� DQ� LQ�\HDU� DSSOLFDWLRQ� KDV� EHHQ� PDGH�� LW� ZLOO� EH�
FRQVLGHUHG�E\�WKH�/RFDO�*RYHUQLQJ�%RDUG�RQ�EHKDOI�RI�WKH�GLUHFWRUV��

7KH�GHFLVLRQ�ZLOO�EH�LVVXHG�E\�HPDLO��RU�OHWWHU�LI�QR�HPDLO�DYDLODEOH���2IIHUV�RI�SODFHV�PD\�EH�
ZLWKGUDZQ�LI�WKH\�DUH�RIIHUHG�LQ�HUURU�RU�LW�LV�HVWDEOLVKHG�WKDW�DQ�RIIHU�ZDV�REWDLQHG�WKURXJK�
D�IUDXGXOHQW�RU�LQWHQWLRQDOO\�PLVOHDGLQJ�DSSOLFDWLRQ��

,Q�FDVHV�LQYROYLQJ�VFKRRO�WUDQVIHUV�WKDW�GR�QRW�UHTXLUH�D�KRXVH�PRYH�RU�ZKHUH�WKHUH�LV�QR�
QHHG�IRU�DQ�LPPHGLDWH�PRYH��DUUDQJHPHQWV�PD\�EH�PDGH�IRU�WKH�FKLOG�WR�VWDUW�VFKRRO�DW�WKH�
EHJLQQLQJ�RI�WHUP�WR�PLQLPLVH�GLVUXSWLRQ�WR�WKHLU�RZQ�DQG�RWKHU�FKLOGUHQ¶V�HGXFDWLRQ��

)DLU�$FFHVV�3URWRFROV�

/RFDO�$XWKRULWLHV�DUH�UHTXLUHG�WR�KDYH�)DLU�$FFHVV�3URWRFROV�LQ�RUGHU�WR�PDNH�VXUH�WKDW�
XQSODFHG�FKLOGUHQ��HVSHFLDOO\�WKH�PRVW�YXOQHUDEOH��DUH�RIIHUHG�D�SODFH�DW�D�VXLWDEOH�VFKRRO�DV�
TXLFNO\�DV�SRVVLEOH��7KLV�LQFOXGHV�DGPLWWLQJ�FKLOGUHQ�DERYH�WKH�DGPLVVLRQV�QXPEHU�WR�VFKRROV�
WKDW�DUH�DOUHDG\�IXOO�

,QIDQW�&ODVV�6L]H�5HJXODWLRQV�

7KHUH�LV�D�VWDWXWRU\�UHTXLUHPHQW�IRU�LQIDQW�FODVVHV�RI����SXSLOV��3DUHQWV�FDUHUV�VKRXOG�EH�
DZDUH�WKDW�ZKHQ�DSSOLFDWLRQV�IRU�SODFHV�DUH�EHLQJ�FRQVLGHUHG�E\�WKH�VFKRRO��WKHUH�LV�D�
UHTXLUHPHQW�WR�NHHS�WR�WKH����SXSLO OLPLW�LQ�HDFK�5HFHSWLRQ��<HDU���DQG�<HDU���FODVV��
3DUHQWV�FDUHUV�GR�KDYH�D�ULJKW�RI�DSSHDO�LQ�DFFRUGDQFH�ZLWK�WKH�,QIDQW�&ODVV�6L]H�
5HJXODWLRQV�LI�WKH�VFKRRO�LV�RYHUVXEVFULEHG�DQG�WKHLU�FKLOG�LV�UHIXVHG�D�SODFH��

6WDWXWRU\�ULJKW�RI�DSSHDO�

,QIRUPDWLRQ�RQ�KRZ�WR�DSSHDO�FDQ�EH�IRXQG�RQ�WKH�ORFDO�DXWKRULW\�ZHEVLWH��<RXU�DSSHDO�
VKRXOG�EH�ORGJHG�ZLWKLQ�WZHQW\�VFKRRO�GD\V�DIWHU�WKH�GDWH�RI�WKH�GHFLVLRQ�OHWWHU��

,I�D�FKLOG�LV�QRW�RIIHUHG�D�SODFH��SDUHQWV�FDUHUV�KDYH�D�VWDWXWRU\�ULJKW�WR�DSSHDO��$Q�DSSHDO�
VKRXOG�EH�PDGH�LQ�ZULWLQJ�WR�WKH�ORFDO�DXWKRULW\�
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)UDXGXOHQW�,QIRUPDWLRQ�

,I�WKH�DOORFDWLRQ�RI�D�SODFH�KDV�EHHQ�PDGH�RQ�WKH�EDVLV�RI�IUDXGXOHQW�RU�LQWHQWLRQDOO\�
PLVOHDGLQJ�LQIRUPDWLRQ��WKH�JRYHUQRUV�UHVHUYH�WKH�ULJKW�WR�ZLWKGUDZ�WKH�SODFH��

:DLWLQJ�/LVWV�

3DUHQWV�ZKRVH�FKLOGUHQ�KDYH�QRW�EHHQ�RIIHUHG�WKHLU�SUHIHUUHG�VFKRRO�LQ�WKH�QRUPDO�
DGPLVVLRQV�URXQG�ZLOO�EH�DGGHG�WR�WKHLU�SUHIHUUHG�VFKRRO¶V�ZDLWLQJ�OLVW��:DLWLQJ�OLVWV�IRU�
DGPLVVLRQ�ZLOO�UHPDLQ�RSHQ�XQWLO�WKH�HQG�RI�WKH�$XWXPQ�7HUP�LQ�WKH�DGPLVVLRQ�\HDU�EXW�
VFKRROV�PD\�PDLQWDLQ�ZDLWLQJ�OLVWV�DIWHU�WKLV�GDWH�DQG�IRU�\HDU�JURXSV�RWKHU�WKDQ�WKH�LQWDNH�
\HDU��

:DLWLQJ�OLVWV�DUH�UDQNHG�LQ�WKH�VDPH�RUGHU�DV�WKH�RYHUVXEVFULSWLRQ�FULWHULD�OLVWHG�EHORZ��<RXU�
FKLOG¶V�SRVLWLRQ�RQ�WKH�ZDLWLQJ�OLVW�PD\�FKDQJH��7KLV�PHDQV�WKDW�D�FKLOG¶V�ZDLWLQJ�OLVW�SRVLWLRQ�
GXULQJ�WKH�\HDU�FRXOG�JR�XS�RU�GRZQ���

$Q\�ODWH�DSSOLFDWLRQV�ZLOO�EH�DGGHG�WR�WKH�OLVW�LQ�DFFRUGDQFH�ZLWK�WKH�RYHUVXEVFULSWLRQ�
FULWHULD��,QFOXVLRQ�RQ�D�VFKRRO¶V�ZDLWLQJ�OLVW�GRHV�QRW�PHDQ�WKDW�D�SODFH�ZLOO�HYHQWXDOO\�
EHFRPH�DYDLODEOH��

$SSOLFDWLRQV�IRU�WZLQV�PXOWLSOH�ELUWK�FKLOGUHQ�

:KHUH�D�SODFH�DYDLODEOH�LV�RIIHUHG�WR�D�FKLOG�IURP�D�WZLQ�RU�PXOWLSOH�ELUWK��D�SODFH�ZLOO�
QRUPDOO\�EH�RIIHUHG WR�ERWK�WZLQV��WULSOHWV�HWF�HYHQ�LI�WKLV�PHDQV�H[FHHGLQJ�WKH�DGPLVVLRQ�
QXPEHU��

$WWHQGDQFH�DW�1XUVHU\���VFKRRO�WR�UHPRYH�LI�QRW�DSSOLFDEOH�

$WWHQGLQJ�D�QXUVHU\��RU�D�SUH�VFKRRO�VHWWLQJ�RQ�WKH�VLWH�RI�WKH�DFDGHP\��GRHV�QRW�JLYH�DQ\�
SULRULW\�ZLWKLQ�WKH�RYHUVXEVFULSWLRQ�FULWHULD�IRU D�SODFH�LQ�WKH�DFDGHP\�

3XSLOV�ZKR�KDYH�(+&3V

$OO�VWXGHQWV�ZKR�KDYH�DQ�(GXFDWLRQDO�+HDOWK�DQG�&DUH�3ODQ��(+&3��ZKLFK�QDPHV�WKH�VFKRRO��
ZLOO�EH�RIIHUHG�D�SODFH�
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1RWHV�DQG�'HILQLWLRQV

1RWH�� � 'HILQLWLRQ�RI�ORRNHG�DIWHU�FKLOGUHQ�RU�SUHYLRXVO\�ORRNHG�DIWHU�FKLOGUHQ��

$�³ORRNHG�DIWHU�FKLOG´�LV�D�FKLOG�ZKR�LV���D��LQ�WKH�FDUH�RI�D�ORFDO�DXWKRULW\��RU��E��EHLQJ�
SURYLGHG�ZLWK�DFFRPPRGDWLRQ�E\�D�ORFDO�DXWKRULW\�LQ�WKH�H[HUFLVH�RI�WKHLU�VRFLDO�VHUYLFHV�
IXQFWLRQV��VHH�WKH�GHILQLWLRQ�LQ�V�������RI�WKH�FKLOGUHQ¶V $FW�������DW�WKH�WLPH�RI�PDNLQJ�DQ�
DSSOLFDWLRQ�WR�D�VFKRRO��

$�³SUHYLRXVO\�ORRNHG�DIWHU�FKLOG´�LV�D�FKLOG�ZKR���D��FHDVHG�WR�EH�ORRNHG�DIWHU�EHFDXVH�WKH\�
ZHUH�DGRSWHG��WKLV�LQFOXGHV�FKLOGUHQ�ZKR�ZHUH�DGRSWHG�XQGHU�WKH�$GRSWLRQ�$FW������>VHH�
V����DGRSWLRQ�RUGHUV@�DQG�FKLOGUHQ�ZKR�ZHUH�DGRSWHG�XQGHU�WKH�$GRSWLRQ�DQG�&KLOGUHQ¶V�$FW�
�����>VHH�V����DGRSWLRQ�RUGHUV@���RU��E��EHFDPH�VXEMHFW�WR�D�FKLOG�DUUDQJHPHQWV�RUGHU�
�XQGHU�WKH�WHUPV�RI�WKH�&KLOGUHQ¶V�$FW������V����DV�DPHQGHG��E\�V����RI�WKH�&KLOGUHQ¶V�DQG�
)DPLOLHV�$FW������� DQ�RUGHU�VHWWOLQJ�WKH�DUUDQJHPHQWV�WR�EH�PDGH DV�WR�WKH�SHUVRQ�ZLWK�
ZKRP�WKH�JLUO�LV�WR�OLYH���RU��F��EHFDPH�VXEMHFW�WR�D�VSHFLDO�JXDUGLDQVKLS�RUGHU��VHH�6���$�RI�
WKH�&KLOGUHQ¶V�$FW������� DQ�RUGHU�DSSRLQWLQJ�RQH�RU�PRUH�LQGLYLGXDOV�WR�EH�D�FKLOG¶V�VSHFLDO�
JXDUGLDQ�>RU�VSHFLDO�JXDUGLDQV@����

1RWH�� � 'HILQLWLRQ�RI�&DWKROLF��$�FKLOG�EDSWLVHG�LQ�WKH�&DWKROLF�&KXUFK��HYLGHQFHG�E\�D�
EDSWLVPDO�FHUWLILFDWH�RU�D�FRPSOHWHG�6,)�ZLWK�WKH�SDULVK�VWDPS�DQG�SULHVW¶V�VLJQDWXUH��

1RWH�� ± 2WKHU�IDLWK HYLGHQFH�LV�SURYLGHG�WKURXJK�D�GHGLFDWLRQ�FHUWLILFDWH�RU�D�FRPSOHWHG�
6,)�VLJQHG�E\�WKH�UHOHYDQW�IDLWK�OHDGHU�

1RWH�� � 'HILQLWLRQ�RI�VLEOLQJV��µ6LEOLQJ¶�PHDQV�D�QDWXUDO�EURWKHU�RU�VLVWHU��D�KDOI�EURWKHU�
RU�VLVWHU��D�OHJDOO\�DGRSWHG�EURWKHU�KDOI�EURWKHU�RU�VLVWHU�KDOI�VLVWHU��D�VWHS�EURWKHU�RU�VLVWHU�
RU�RWKHU�FKLOG�OLYLQJ LQ�WKH�VDPH�KRXVHKROG�DV�SDUW�RI�WKH�VDPH�IDPLO\�ZKR��LQ�DQ\�RI�WKHVH�
FDVHV��ZLOO�EH�OLYLQJ�DW�WKH�VDPH�DGGUHVV�DW�WKH�GDWH�RI�WKHLU�DSSOLFDWLRQ�IRU�D�SODFH�

1RWH���� 3ODFH�RI�5HVLGHQFH��3ODFHV�DUH�RIIHUHG�KHUH�RQ�WKH�EDVLV�RI�ZKHUH�WKH�FKLOG�ZLOO�
DWWHQG�VFKRRO��QRW�QHFHVVDULO\�ZKHUH�WKH\�OLYH�ZKHQ�WKH�DSSOLFDWLRQ�LV�PDGH��

7KH�KRPH�DGGUHVV�LV�ZKHUH�D�FKLOG�QRUPDOO\�OLYHV���:KHUH�D�FKLOG�OLYHV�ZLWK�SDUHQWV�ZLWK�
VKDUHG�SDUHQWDO�UHVSRQVLELOLW\��HDFK�IRU�SDUW�RI�D�ZHHN��WKH�DGGUHVV�ZKHUH�WKH�FKLOG�OLYHV�LV�
GHWHUPLQHG�XVLQJ�D�MRLQW�GHFODUDWLRQ�IURP�WKH�SDUHQWV�VWDWLQJ�WKH�SDWWHUQ�RI�UHVLGHQFH��,I�D�
FKLOG¶V�UHVLGHQFH�LV�VSOLW�HTXDOO\�EHWZHHQ�ERWK�SDUHQWV��WKHQ�SDUHQWV�ZLOO�EH�DVNHG�WR�
GHWHUPLQH�ZKLFK�UHVLGHQWLDO�DGGUHVV�VKRXOG�EH�XVHG�IRU�WKH�SXUSRVH�RI�DGPLVVLRQ�WR�VFKRRO��
,I�QR�MRLQW�GHFODUDWLRQ�LV�UHFHLYHG�ZKHUH�WKH�UHVLGHQFH�LV�VSOLW�HTXDOO\�E\�WKH�FORVLQJ�GDWH�IRU�
DSSOLFDWLRQV��WKH�KRPH�DGGUHVV�ZLOO�EH�WDNHQ�DV�WKH�DGGUHVV�ZKHUH�WKH�FKLOG LV�UHJLVWHUHG�
ZLWK�WKH�GRFWRU��$Q\�RWKHU�HYLGHQFH�SURYLGHG�E\�SDUHQWV�ZLOO�DOVR�EH�FRQVLGHUHG�LQ�UHDFKLQJ�
D�GHFLVLRQ�RQ�WKH�KRPH�DGGUHVV�IRU�DGPLVVLRQV�SXUSRVHV��7KLV�PD\�EH�QHFHVVDU\��IRU�
LQVWDQFH��ZKHUH�SDUHQWV�GR�QRW�DJUHH�RQ�WKH�FKLOG¶V�KRPH�DGGUHVV��3DUHQWV�DUH�XUJHG�WR�
UHDFK�DJUHHPHQW�RU�VHHN�D�6SHFLILF�,VVXHV�2UGHU�IURP�D�FRXUW�WR�GHFLGH�ZKLFK�SDUHQW�VKRXOG�
RU�VKRXOG�QRW�SXUVXH�DQ�DSSOLFDWLRQ��:KHUH�WKH\�GR�QRW��WKH�DGPLVVLRQV�DXWKRULW\�ZLOO�
GHWHUPLQH�WKH�KRPH�DGGUHVV��,I�WKH�UHVLGHQFH�LV�QRW�VSOLW�HTXDOO\�EHWZHHQ�ERWK�SDUHQWV�
WKHQ�WKH�DGGUHVV�XVHG�ZLOO�EH�WKH�DGGUHVV ZKHUH�WKH�FKLOG�VSHQGV�WKH�PDMRULW\�RI�WKH�VFKRRO�
ZHHN��

:KHUH�ZH�DVN�IRU�HYLGHQFH�RI�D�QHZ�DGGUHVV�IURP�ZKLFK�D�FKLOG�ZRXOG�DWWHQG�VFKRRO��WKLV�
ZRXOG�RIWHQ�EH�ZULWWHQ�FRQILUPDWLRQ�RI�D�KRXVH�SXUFKDVH�RU�D�IRUPDO�WHQDQF\�DJUHHPHQW��
:H�UHFRJQLVH�WKDW�VRPH�IDPLOLHV�PD\�EH�XQDEOH�WR�SURYLGH�WKLV��3DUHQWV�ZKR�FDQQRW�SURYLGH�
WKLV�HYLGHQFH�VKRXOG�FRQWDFW�XV�RU�WKH�ORFDO�DXWKRULW\��7KHUH�LV�QR�LQWHQWLRQ�WR�SHQDOLVH�
IDPLOLHV�ZKHUH�WKHUH�LV�D�JHQXLQH�UHDVRQ�ZK\�HYLGHQFH�FDQQRW�EH�SURYLGHG�



WĂŐĞ�ϭϲ

1RWH���� 3DUHQWV�

$�SDUHQW�LV�DQ\�SHUVRQ�ZKR�KDV�SDUHQWDO�UHVSRQVLELOLW\�RU�FDUH�RI�WKH�FKLOG��:KHQ�ZH�VD\�
SDUHQW��ZH�DOVR�PHDQ�FDUHU�RU�JXDUGLDQ��:KHUH�DGPLVVLRQ�DUUDQJHPHQWV�UHIHU�WR�SDUHQWV�
WKLV�FDQ�PHDQ�RQH�SDUHQW�RU�ERWK��:H�PD\�DVN�IRU�HYLGHQFH�RI�SDUHQWDO�UHVSRQVLELOLW\�ZKHUH�
D�SHUVRQ�LV�DFWLQJ�DV�D�SDUHQW�EXW�GRHV�QRW�KROG�IRUPDO�SDUHQWDO�UHVSRQVLELOLW\��

6RPHWLPHV�WKHUH�LV�D�GLVSXWH�EHWZHHQ�SDUHQWV�RYHU�ZKLFK�VFKRRO�D�FKLOG�VKRXOG�DWWHQG��
:KHQ�ZH�WDNH�GHFLVLRQV�RYHU�DGPLVVLRQV� ZH�ZLOO�VHHN�DGYLFH�IURP�WKH�ORFDO�DXWKRULW\�DQG�
WKH�GLRFHVH�DQG�ZLOO�WDNH�LQWR�DFFRXQW�LPPLQHQW�FRXUW�KHDULQJV�WKDW�PD\�KDYH�DQ�LPSDFW�RQ�
SDUHQWDO�UHVSRQVLELOLW\�DQG�OLYLQJ�DUUDQJHPHQWV���

1RWH���� 'HILQLWLRQ RI�SRVW�ZKHUH�WKHUH�LV�D�GHPRQVWUDEOH�VNLOOV�VKRUWDJH�

:RXOG�EH�D�WHDFKLQJ�SRVW�ZLWK�DQ DJH�JURXS�VSHFLDOLVP�VXFK�DV�HDUO\�\HDUV�RU�\HDU����RU�D�
VXEMHFW�VSHFLDOLVP�VXFK�DV�0DWKV��ZKHUH�WKHUH�LV�D�UHFRJQLVHG�VKRUWDJH�QDWLRQDOO\�RU�
UHJLRQDOO\��RU�ZKHUH�WKH�SRVW�KDV�DOUHDG\�EHHQ�DGYHUWLVHG�XQVXFFHVVIXOO\�



WĂŐĞ�ϭϳ

$SSHQGL[���� 6XSSOHPHQWDU\ ,QIRUPDWLRQ�)RUP

6W�0DU\¶V &DWKROLF�)LUVW 6FKRRO

7R�EH�FRPSOHWHG�RQO\�ZKHUH�D�SDUHQW�LV�VHHNLQJ�DGPLVVLRQV�SULRULW\�RQ�IDLWK�
FULWHULD� :KHUH�WKHUH�DUH�PRUH�DSSOLFDWLRQV�WKDQ�WKHUH�DUH�SODFHV��ZH�ZLOO�SULRULWLVH�
DSSOLFDWLRQV�ZKHUH�D�IDLWK�FULWHULRQ�KDV�EHHQ�PHW��3OHDVH�FRPSOHWH�DQG�UHWXUQ�WKLV�IRUP�WR�
WKH�VFKRRO�E\����-DQXDU\������

<RX�PXVW�DOVR�FRPSOHWH�D�/RFDO�$XWKRULW\�&RPPRQ�$SSOLFDWLRQ�)RUP�

3$57�$ 7R�EH�FRPSOHWHG�E\�SDUHQW

)XOO�QDPH�RI�FKLOG

'DWH�RI�ELUWK

3OHDVH�WLFN�WKH�DSSURSULDWH�GHVFULSWLRQ

&DWKROLF &KLOG�LV�EDSWLVHG�&DWKROLF�± SDUW�%�VLJQHG�E\�3DULVK�
3ULHVW�RU�EDSWLVPDO�FHUWLILFDWH�SURYLGHG

2WKHU�IDLWK &KLOG�LV�D�PHPEHU�RI�D�IDLWK�RWKHU�WKDQ�&DWKROLF�± SDUW�
%�VLJQHG�E\�IDLWK�OHDGHU

2QFH�\RX�KDYH�FRPSOHWHG�3DUW�$��SOHDVH�(,7+(5�DWWDFK�D�FRS\�RI�WKH�%DSWLVP�&HUWLILFDWH�25�
SDVV�WKH�IRUP�WR�\RXU�SULHVW��PLQLVWHU��IDLWK�OHDGHU�RU�FKXUFK�RIILFLDO�ZKR�VKRXOG�FRPSOHWH�
3DUW�%�DQG�UHWXUQ�LW�WR�WKH�VFKRRO��,I�\RX�GRQ¶W�UHWXUQ�WKLV�IRUP��\RXU�DSSOLFDWLRQ�ZLOO�EH�
FRQVLGHUHG�XQGHU�WKH�³QRQ�IDLWK´�FULWHULD�

3$57�% 7R�EH�FRPSOHWHG�E\�3ULHVW�RU�IDLWK�OHDGHU

)XOO�QDPH�RI�FKLOG

&KXUFK

1DPH�RI�3ULHVW�RU�
IDLWK�OHDGHU

$GGUHVV

7HOHSKRQH

3OHDVH�WLFN�WKH�DSSURSULDWH�GHVFULSWLRQ

&DWKROLF &KLOG�LV�EDSWLVHG�&DWKROLF

2WKHU�IDLWK &KLOG�LV D�PHPEHU�RI�D�IDLWK�RWKHU�WKDQ�&DWKROLF

,�FRQILUP�WKDW�WKH�LQIRUPDWLRQ�
SURYLGHG�LV�DFFXUDWH�

6LJQHG�E\�

6LJQDWXUH�

3OHDVH�UHWXUQ�WKLV�IRUP�WR��/XFHWWD�/DQH��'RUFKHVWHU��'RUVHW��'7���''


