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7KLV�LV�:LPERUQH�$FDGHP\�7UXVW¶V �:$7��DGPLVVLRQV�SROLF\�ZKLFK�DSSOLHV�WR�VWDWXWRU\�
VFKRRO�DJHG�FKLOGUHQ�LQ�
$OOHQERXUQ�0LGGOH�6FKRRO
&ROHKLOO�)LUVW�6FKRRO
+D\HVZRRG�)LUVW�6FKRRO
/RFN\HU¶V�0LGGOH�6FKRRO
6W�-RKQ¶V�&(�)LUVW�6FKRRO

7KLV�SROLF\�FRPPHQFHV�IRU FKLOGUHQ�DSSO\LQJ�WR�VFKRROV�VWDUWLQJ�LQ�6HSWHPEHU�������,W�
LV� FRQVLVWHQW� ZLWK� 'RUVHW� &RXQFLO¶V� $GPLVVLRQ� $UUDQJHPHQWV� IRU� &RPPXQLW\� DQG�
9ROXQWDU\�&RQWUROOHG�6FKRROV�LQ�'RUVHW��,W�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�'RUVHW�
&RXQFLO¶V SDUHQWV¶ JXLGH��7KH�JXLGH�DORQJ�ZLWK�DGPLVVLRQV�SROLFLHV�IRU�RWKHU�W\SHV�RI�
VFKRROV� DQG� IXUWKHU� LQIRUPDWLRQ� DQG� FODULILFDWLRQ� DUH� DYDLODEOH� RQ� 'RUVHW¶V� VFKRRO�
DGPLVVLRQV�ZHEVLWH�

KWWSV���ZZZ�GRUVHWFRXQFLO�JRY�XN�HGXFDWLRQ�DQG�WUDLQLQJ�VFKRROV�DQG�OHDUQLQJ�DSSO\�
IRU�D�VFKRRO�SODFH�VWDUWLQJ�VFKRRO�IRU�WKH�ILUVW�WLPH�DVS[

�� $GPLVVLRQ�RI�3XSLOV�± *HQHUDO�3ULQFLSOHV

x 7KH�6FKRRO�$GPLVVLRQV�&RGH��OHJLVODWLYH�JXLGDQFH�LQFOXGLQJ�FR�RUGLQDWLRQ��HTXDO�
SUHIHUHQFH�VFKHPH�DQG�LQIDQW�FODVV�VL]H�OHJLVODWLRQ�DUH�DGKHUHG�WR�

x 7KH� VFKRROV� VHUYH� WUDGLWLRQDO� DUHDV� �FDWFKPHQWV�FRPPXQLWLHV�� WR� HQVXUH� IDLU�
DFFHVV��(DFK�VFKRRO¶V�FDWFKPHQW�DUHD�LV�D�JHRJUDSKLFDO�DUHD�GHILQHG�E\�'RUVHW�
&RXQFLO IROORZLQJ�FRQVXOWDWLRQ�ZLWK�WKH�JRYHUQRUV�DQG�QHLJKERXULQJ�VFKRROV�DQG�
LV� DYDLODEOH� IRU� SDUHQWV� WR� YLHZ�RQ WKH�'RUVHW� VFKRRO� DGPLVVLRQV ZHEVLWH� DQG�
DSSHQGHG�WR�WKLV�GRFXPHQW

x $GPLVVLRQ�DUUDQJHPHQWV�DUH�FRQVLVWHQWO\�DQG�HTXDOO\�DSSOLHG�WR�DOO�
x 5HVRXUFHV�DUH�XVHG�HIILFLHQWO\�
x $OORFDWLRQ�RI� VFKRRO� SODFHV�DUH�PDGH�XS� WR� WKH�SODQQHG�DGPLVVLRQ�QXPEHU�� LQ�

DFFRUGDQFH�ZLWK�WKH�RYHUVXEVFULSWLRQ�FULWHULD�
x 7KH�$GPLVVLRQV�$UUDQJHPHQWV�DGKHUH�WR�WKH�SULQFLSOHV�RI�WKH�(TXDOLWLHV�$FW������

�� 3XEOLVKHG�$GPLVVLRQ�1XPEHUV��3$1V�

$OO�DGPLVVLRQ�DXWKRULWLHV�PXVW�VHW�DQ�DGPLVVLRQ�QXPEHU�IRU�HDFK�µUHOHYDQW�DJH�JURXS¶�
DQG�SODFHV�ZLOO�EH�DOORFDWHG�DFFRUGLQJ�WR�WKH�SXEOLVKHG�RYHUVXEVFULSWLRQ�FULWHULD�

$�VFKRRO�ZLOO�EH�DVNHG�WR�H[FHHG�WKH�DGPLVVLRQ�QXPEHU�RQO\�ZKHUH��



x 7KH� ODVW�SODFH�ZLWKLQ�3$1� LV�DOORFDWHG� WR�RQH�RI�PXOWLSOH�ELUWK�VLEOLQJV�� WKHQ� WKH�
RWKHU�ELUWK�VLEOLQJV�ZLOO�EH�DGPLWWHG�

x :KHUH�DQ�HUURU�RFFXUV�DQG�WKH�FKLOG�VKRXOG�KDYH�EHHQ�RIIHUHG�D�SODFH��
x $� ODUJH�JURXS�RI� IDPLOLHV�ZLWK�FKLOGUHQ�DUULYH� LQ� WKH�DUHD�ZKHUH� LW� KDV�QRW�EHHQ�

SRVVLEOH�WR�DFFRPPRGDWH�WKHP�ZLWKLQ�WKH�QRUPDO�DOORFDWLRQ�RI�SODFHV�EHFDXVH�RI�
WKH�VKRUW�QRWLFH���,I�WKLV�LV�WKH�FDVH��WKH�/RFDO�$XWKRULW\�ZLOO�LGHQWLI\�DQ�DSSURSULDWH�
VHWWLQJ WR�DFFRPPRGDWH�WKH�FKLOGUHQ�DV�TXLFNO\�DV�SRVVLEOH��

x $Q�XQH[SHFWHG�HYHQW�LQFLGHQW�RFFXUV�QHFHVVLWDWLQJ�XUJHQW�WHPSRUDU\�SODFHPHQW��
x 7KHUH�LV�D�QHHG�WR�FRPSO\�ZLWK�RWKHU�DJUHHG�SURWRFROV��H�J��&KLOGUHQ�LQ�&DUH��)DLU�

$FFHVV��6(1�&RGH�RI�3UDFWLFH�DQG�WKH�0LOLWDU\�&RYHQDQW

,Q�<HDU�$GPLVVLRQV�RQO\

x :KHUH� QR� RWKHU� VFKRRO� ZRXOG� SURYLGH� VXLWDEOH� HGXFDWLRQ� ZLWKLQ� D� UHDVRQDEOH�
GLVWDQFH�RI�WKH�KRPH��,Q�WKLV�LQVWDQFH�WKH�GLVWDQFH�ZLOO�EH�FRQVLGHUHG�EDVHG�RQ�WKH�
WUDQVSRUW�RIIHUHG�WR�WKH�DOWHUQDWLYH�VHWWLQJ��IROORZLQJ�QDWLRQDO�JXLGDQFH�RQ�WUDQVSRUW�
WLPHV� L�H�� WKH�DOWHUQDWLYH�SODFHPHQW�ZLOO� QRW�H[FHHG�D� MRXUQH\�RI� ���PLQXWHV� IRU�
SULPDU\�DJHG�FKLOGUHQ�DQG����PLQXWHV�IRU�VHFRQGDU\�DJHG�FKLOGUHQ��7KH�OHQJWK�RI�
MRXUQH\� GRHV� QRW� LQFOXGH� ZDONLQJ� WR� WKH� µVWRS¶�� � 7UDQVSRUW� LV� DOVR� EDVHG� RQ�
FRQVLGHUDWLRQ� RI� HIILFLHQW� XVH� RI� UHVRXUFHV� DQG� SUHMXGLFH� WR� WKH� VFKRRO� RU�
QHLJKERXULQJ�VFKRROV�

$OOHQERXUQ�0LGGOH�6FKRRO 3$1�����
&ROHKLOO�)LUVW�6FKRRO 3$1����
+D\HVZRRG�)LUVW�6FKRRO 3$1����
/RFN\HU¶V�0LGGOH�6FKRRO 3$1�����
6W�-RKQ¶V�&(�)LUVW�6FKRRO 3$1����

�� $GPLVVLRQ�RI�3XSLOV�WR�6FKRRO�IRU�WKH�)LUVW�7LPH�DW�$JH�����

&ROHKLOO�)LUVW�6FKRRO
+D\HVZRRG�)LUVW�6FKRRO
6W�-RKQ¶V�&(�)LUVW�6FKRRO

��� 6WDWXWRU\�VFKRRO�DJH

&KLOGUHQ� UHDFK�FRPSXOVRU\�VFKRRO�DJH� WKH�VFKRRO� WHUP� IROORZLQJ� WKHLU� ILIWK ELUWKGD\���
7KH�VWDUW�RI�WHUP�LV�GHILQHG�DV���6HSWHPEHU�-DQXDU\�$SULO��WKLV�PD\�QRW�EH�WKH�ILUVW�GD\�
RI�WHUP�IRU�WKH�VFKRRO�EHLQJ�FRQVLGHUHG��

��� $GPLVVLRQ�DW���

$Q�DSSOLFDWLRQ�PXVW�EH�VXEPLWWHG�IRU�HYHU\�FKLOG�WR�'RUVHW�&RXQFLO��&KLOGUHQ�DUH�DEOH�
WR�DWWHQG�IXOO�WLPH�LQ�6HSWHPEHU�RI�WKH�\HDU�WKH\�DUH�GXH�WR�VWDUW�VFKRRO��6RPH�VFKRROV�
RIIHU�D�SKDVHG�LQWHJUDWLRQ��3DUHQWV�FDQ�UHTXHVW�SDUW�WLPH�DWWHQGDQFH�XQWLO�FRPSXOVRU\�
VFKRRO�DJH�LV�UHDFKHG���7KLV�QHHGV�WR�EH�DJUHHG�ZLWK�WKH�KHDGWHDFKHU�RI�WKH�VFKRRO�
ZKHUH� D� SODFH� LV� RIIHUHG�� 3DUHQWV� FDQ� DOVR� UHTXHVW� GHIHUUHG� HQWU\� ZLWKLQ� WKH� ILUVW�
DFDGHPLF�\HDU�RU�XQWLO�FRPSXOVRU\�VFKRRO�DJH��$�UHFRUG�RI�WKH�GHIHUPHQW�VKRXOG�EH�
NHSW�E\�WKH�VFKRRO�DQG�SDUHQW��7KH�SODFH�LV�KHOG�DQG�LV�QRW�DYDLODEOH�WR�EH�RIIHUHG�WR�
DQRWKHU�FKLOG�XQOHVV�LW�LV�QRW�WDNHQ�XS�E\�WKH�DJUHHG�GDWH�ZKHQ�LW�ZLOO�EH�FRQVLGHUHG�
YDFDQW��,I�WKLV�UHTXHVW�IRU�GHIHUUHG�HQWU\�JRHV�EH\RQG�WKH�VWDUW�RI�WKH�DFDGHPLF�\HDU��
WKH�SDUHQW�ZLOO�QHHG�WR�UHDSSO\�IRU�D�VFKRRO�SODFH�LQ�WKH�QH[W�DFDGHPLF�\HDU�IRU�HQWU\�
WR�\HDU���



�� 7UDQVIHU�WR�WKH�QH[W�VFKRRO�E\�DJH�± 1RUPDO�<HDU�RI�(QWU\

$OOHQERXUQ�0LGGOH�6FKRRO
/RFN\HU¶V�0LGGOH�6FKRRO

&KLOGUHQ WUDQVIHU�WR�WKH�0LGGOH�6FKRROV��DW�DJH�����<HDU�������$Q DSSOLFDWLRQ�VKRXOG�EH�
VXEPLWWHG�E\�WKH�SXEOLVKHG�FORVLQJ�GDWH�DQG�WKURXJK�WKH�ORFDO�DXWKRULW\�LQ�ZKRVH�DUHD�
WKH�FKLOG�UHVLGHV��$SSOLFDWLRQV�VKRXOG�EH�VXEPLWWHG�E\�WKH�SHUVRQ�ZKR�KDV�SDUHQWDO�
UHVSRQVLELOLW\�IRU�WKH�FKLOG�

�� ,Q�<HDU�$GPLVVLRQV

,Q� \HDU� RU FDVXDO� DGPLVVLRQV� ZLOO� EH� SURFHVVHG� WKURXJK� 'RUVHW� &RXQFLO�� $� IRUPDO�
DSSOLFDWLRQ�PXVW�EH�PDGH� LQ�DOO� LQVWDQFHV�ZLWK� UHOHYDQW� LQIRUPDWLRQ�DWWDFKHG� WR� WKH�
DSSOLFDWLRQ��6KRXOG�D�SODFH�QRW�EH�DOORFDWHG�DW�D�SUHIHUHQFH�VFKRRO�WKH�SDUHQWV�KDYH�D�
ULJKW�RI�DSSHDO��$Q\�DOWHUQDWLYH�SODFHPHQW�RIIHUHG�E\�'RUVHW�&RXQFLO ZLOO�WDNH�DFFRXQW�
RI�WKH�GLVWDQFH�WR�WUDYHO�FRQVLVWHQW�ZLWK�WKH�QDWLRQDO�JXLGDQFH�RQ�MRXUQH\�WLPHV�L�H��WKH�
DOWHUQDWLYH�SODFHPHQW�ZLOO�QRW�H[FHHG�D�MRXUQH\�RI����PLQXWHV�IRU�SULPDU\�DJHG�FKLOGUHQ�
DQG����PLQXWHV�IRU�VHFRQGDU\�DJH�FKLOGUHQ���

�� $GPLVVLRQ�RI�FKLOGUHQ�RXWVLGH�WKHLU�QRUPDO�DJH�JURXS�

7KLV� VHFWLRQ� RI� WKH� SROLF\� VKRXOG� EH� UHDG� LQ� FRQMXQFWLRQ�ZLWK� WKH� JXLGDQFH� RQ� WKH�
SODFHPHQW�RI�D�SXSLO�RXWVLGH�KLV�RU�KHU�QRUPDO�DJH�JURXS��1RUPDO�DJH�JURXS�UHIHUV�WR�
WKH�\HDU�JURXS�LQ�ZKLFK�WKH�FKLOG�ZRXOG�QRUPDOO\�EH�DFFRUGLQJ�WR�WKHLU�FKURQRORJLFDO�
DJH��7KH�JXLGDQFH�LV�DYDLODEOH�RQ�'RUVHW¶V�VFKRRO�DGPLVVLRQV�ZHEVLWH�

$SSOLFDWLRQV�IRU�D�FKLOG�WR�EH�SODFHG�RXWVLGH�RI�WKHLU�QRUPDO�FKURQRORJLFDO�\HDU�JURXS�
ZLOO�RQO\�EH�FRQVLGHUHG�XQGHU�WKH�PRVW�H[FHSWLRQDO�FLUFXPVWDQFHV��7KH�SODFHPHQW�RI�
D�FKLOG�RXWVLGH�KLV�RU�KHU�QRUPDO�DJH�JURXS�LV�QRW�DQ�DSSURSULDWH�VWUDWHJ\�IRU�PHHWLQJ�
VSHFLDO�HGXFDWLRQDO�QHHGV��7KLV�LV�LQ�UHFRJQLWLRQ�RI�WKH�VLJQLILFDQW�DQG�ORQJ�WHUP�LPSDFW�
RQ�FKLOGUHQ�ZKR�DUH�SODFHG�RXWVLGH�RI�WKHLU�QRUPDO�\HDU�JURXS�

��� 'HFLVLRQ�0DNLQJ�3URFHVV

3DUHQWV�DQG�FDUHUV�ZLVKLQJ�WR�UHTXHVW�WKDW�WKHLU�FKLOG�EH�SODFHG�RXWVLGH�RI�WKHLU�QRUPDO�
DJH� JURXS�PXVW� GR� VR� WKURXJK� WKH� +HDGWHDFKHU� RI� WKH� SXSLO¶V� DFWXDO� RU� SURSRVHG�
VFKRRO�� 7KH GHFLVLRQ� WR� SODFH� D� FKLOG� RXWVLGH� RI� WKHLU� QRUPDO� DJH� JURXS� UHVWV�ZLWK�
:LPERUQH�$FDGHP\�7UXVW�DV�WKH�DGPLVVLRQV�DXWKRULW\�

��� $GPLVVLRQ�DERYH�1RUPDO�$JH

2QO\�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��ZKHUH�D�FKLOG�LV�RXWVWDQGLQJ�LQ�HYHU\�UHVSHFW��ZLOO�
D�FKLOG�EH�FRQVLGHUHG�IRU�DGPLVVLRQ�HDUO\�RU�DERYH�WKHLU�QRUPDO�\HDU�JURXS��,W�ZLOO�DOVR�
RQO\�EH� FRQVLGHUHG� WKURXJK� WKH�DJUHHPHQW�RI� WKH�+HDGWHDFKHU�� LQ� FRQMXQFWLRQ�ZLWK�
RWKHU�SURIHVVLRQDOV��ZKHUH�WKH\�KDYH�LGHQWLILHG�H[FHSWLRQDO�PHGLFDO��SK\VLFDO��VRFLDO�
RU�DQG�HGXFDWLRQDO�UHDVRQV�IRU�WKLV��



������%DFN�<HDULQJ�DQG�'HOD\HG�7UDQVIHU

7KHUH� DUH� LQVWDQFHV� ZKHQ� D� FKLOG¶V� RYHUDOO� EHVW� LQWHUHVWV� DUH� VHUYHG� E\� GHOD\LQJ�
DGPLVVLRQ�RU�UHPDLQLQJ�LQ�WKH�H[LVWLQJ�\HDU��7KH�VRFLDO�DQG�HGXFDWLRQDO�LPSOLFDWLRQV�RI�
WKLV�PXVW� EH� FRQVLGHUHG�� � 6XFK� DUUDQJHPHQWV�ZLOO� EH� FRQVLGHUHG� RQO\� LI� DJUHHG� RU�
UHFRPPHQGHG�E\�WKH�FKLOG¶V�+HDGWHDFKHU DQG�RU�DQ\�RWKHU�SURIHVVLRQDO�LQYROYHG��$Q\�
GHFLVLRQ�ZLOO�DOVR�EH�LQ�OLQH�ZLWK�'RUVHW�&RXQFLO¶V�µ*XLGDQFH�RQ�WKH�3ODFHPHQW�RI�D�3XSLO�
RXWVLGH�RI�KLV�RU�KHU�QRUPDO�DJH�JURXS¶�DQG�ZLWK�WKH�SDUHQW¶V�DJUHHPHQW���

������2XW�RI�'RUVHW�5HTXHVWV�

6RPH� IDPLOLHV� VHHN� SODFHV� LQ�'RUVHW� VFKRROV� �H�J��ZKHUH� WKH\� KDYH�PRYHG� WR� WKH�
&RXQW\�IURP�HOVHZKHUH��IRU�WKHLU�FKLOGUHQ�WR�EH�SODFHG�LQ�D�\HDU�JURXS�RWKHU�WKDQ�WKHLU�
FKURQRORJLFDO�\HDU�JURXS��5HTXHVWV�DUH�GHDOW�ZLWK�DQG�UHFRPPHQGDWLRQV�PDGH�E\�WKH�
DGPLWWLQJ� VFKRRO�� UHJDUGOHVV� RI� WKH� FKLOG¶V� KRPH� DGGUHVV�� LQ� OLQH� ZLWK� WKH� GHFLVLRQ�
PDNLQJ� SURFHVV� LQGLFDWHG� DERYH��6XFK� UHTXHVWV� DUH� UHIXVHG�XQOHVV� WKHUH� DUH� YHU\�
H[FHSWLRQDO�FLUFXPVWDQFHV�

��� $GPLVVLRQ�7UDQVIHU�RI�&KLOGUHQ�2XWVLGH�1RUPDO�<HDU�*URXSV�± 3$1

:KHUH�LW�LV�DJUHHG�WKDW�FKLOGUHQ�FDQ�EH�DGPLWWHG�WUDQVIHUUHG�WR�D�\HDU�JURXS�ZKLFK�LV�
QRW�WKH�FKURQRORJLFDO�\HDU�JURXS��WKH�DSSOLFDWLRQ�ZLOO�EH�FRQVLGHUHG�DJDLQVW�WKH�UHOHYDQW�
VFKRRO¶V�3$1��QRW�LQ�DGGLWLRQ��DQG�WKH�VFKRRO¶V�RYHUVXEVFULSWLRQ FULWHULD��DORQJ�ZLWK�DOO�
RWKHU�DSSOLFDWLRQV�UHFHLYHG�

���� 'HOD\LQJ�HQWU\�LQWR�5HFHSWLRQ�<HDU�*URXS�± 6XPPHU�%RUQ�&KLOGUHQ

:KHUH�D�FKLOG� LV�VXPPHU�ERUQ�DQG�SDUHQWV�ZLVK�WR�FRQVLGHU� WKH�GHOD\�RI� WKHLU�FKLOG�
VWDUWLQJ�VFKRRO�LQ�WKH�5HFHSWLRQ�&ODVV�XQWLO�DIWHU�WKHLU��WK ELUWKGD\�ZLOO�KDYH�WR�GLVFXVV�
WKLV� GLUHFWO\� ZLWK� WKH� +HDGWHDFKHU RI� WKH� SURSRVHG� VFKRRO�� 7KHVH� UHTXHVWV� ZLOO� EH�
FRQVLGHUHG� RQ� D� FDVH� E\� FDVH� EDVLV� DQG� ZLWK� UHIHUHQFH� WR� WKH� µ*XLGDQFH� RQ� WKH�
3ODFHPHQW�RI�D�3XSLO�2XWVLGH�KLV�RU�KHU�1RUPDO�$JH *URXS¶�

,I�D�SDUHQW�DSSOLHV�IRU�D�UHFHSWLRQ�SODFH�WR�EH�WDNHQ�XS�DIWHU�WKH�FKLOG¶V��WK ELUWKGD\�DQG�
LV�DOORFDWHG�D�SODFH�LQ�WKH�QRUPDO�WUDQVIHU�URXQG�DQG�WKHQ�VXEVHTXHQWO\�ZLVKHV�IRU�WKHLU�
FKLOG�WR�HQWHU�WKH�VFKRRO�LQ�UHFHSWLRQ�DIWHU�WKHLU��WK ELUWKGD\�± WKH\�ZLOO�KDYH�WR�PDNH�D�
QHZ�DSSOLFDWLRQ�LQ�WKH�QH[W�DSSOLFDWLRQ�\HDU�DQG�VXUUHQGHU�WKHLU�FXUUHQW�SODFH��7KHLU�
DSSOLFDWLRQ�ZLOO�EH�FRQVLGHUHG�DIUHVK�DQG�QR�JXDUDQWHH�ZLOO�EH�JLYHQ�WKDW�WKH\�ZLOO�JHW�
D�SODFH�DW� WKH�VDPH�VFKRRO� LQ� WKH�VXEVHTXHQW�DOORFDWLRQ� DV� LW�ZLOO�EH�VXEMHFW� WR� WKH�
UHOHYDQW�DGPLVVLRQV�FRGH�DQG�WKH�RYHUDOO�QXPEHU�RI�DSSOLFDWLRQV�

�� &KLOGUHQ�LQ�&DUH

7KHUH�LV�DQ�DGGLWLRQDO�SROLF\�DQG�JXLGDQFH�DYDLODEOH�IRU�&KLOGUHQ�LQ�&DUH�DQG�FKLOGUHQ�
ZKR�KDYH�SUHYLRXVO\�EHHQ�LQ�FDUH�DSSOLFDWLRQV��&KLOGUHQ�LQ�&DUH�DSSOLFDWLRQV�DUH�JLYHQ�
WKH�KLJKHVW�SULRULW\�RQ�WKH�RYHUVXEVFULSWLRQ�FULWHULD�



��� 6FKRRO�7UDQVSRUW

'HWDLOV� DERXW� VFKRRO� WUDQVSRUW� DUH� SURYLGHG� LQ� 'RUVHW� &RXQFLO¶V +RPH� WR� 6FKRRO�
7UDQVSRUW�3ROLF\���$GYLFH�LV�DOVR�SURYLGHG�LQ�WKH�3ROLF\�DQG�3DUHQWV¶�*XLGH�WR�HQVXUH�
SDUHQWV�� JXDUGLDQV� DQG� FDUHUV� DUH� DZDUH� WKDW� WKHLU� SUHIHUHQFH� RI� VFKRRO� DQG� WKH�
DGPLVVLRQV�FULWHULD�ZLOO�DIIHFW�WKHLU�HQWLWOHPHQW�WR�VFKRRO�WUDQVSRUW��7KLV�LQFOXGHV�ODWHU�
FKDQJHV��H�J��FKDQJH�RI�DGGUHVV��ZKLFK�FRXOG�KDYH�D�EHDULQJ�RQ�FRQWLQXHG�HOLJLELOLW\�
IRU�VFKRRO�WUDQVSRUW��

������:LWKGUDZDO�RI�6FKRRO�3ODFHV

3ODFHV�ZLOO�RQO\�EH�ZLWKGUDZQ�ZKHUH�

x $�SODFH�KDV�EHHQ�RIIHUHG�LQ�HUURU�E\�WKH�DGPLVVLRQ�DXWKRULW\�DQG�WKH�DIIHFWHG�
FKLOG�UHQ�KDYH�QRW�\HW�VWDUWHG�DW�WKH�SUHIHUUHG�VFKRRO�

x $�SODFH�KDV�EHHQ�RIIHUHG�RQ� WKH�EDVLV� RI� D� IDOVH�� IUDXGXOHQW� RU� GHOLEHUDWHO\�
PLVOHDGLQJ� DSSOLFDWLRQ�� 7KH� SODFH� ZLOO� EH� ZLWKGUDZQ� LI� WKH� FDVH� KDV� EHHQ�
LGHQWLILHG�E\�WKH�ILUVW�2FWREHU�KDOI�WHUP�IROORZLQJ�DGPLVVLRQ�

x 7KH�SODFH�KDV�QRW�EHHQ� WDNHQ�XS�E\� WKH�VSHFLILHG�GDWH�± WKH�SDUHQW�ZLOO�EH�
FRQWDFWHG�LQ�DGYDQFH�RI�WKH�ZLWKGUDZDO�RI�D�SODFH�

x 7KH�SODFH�KDV�EHHQ�GHFOLQHG�E\�WKH�SDUHQW�

��� :DLWLQJ�/LVWV

7KH�DGPLVVLRQV�DXWKRULW\ RSHUDWHV�D�OLPLWHG�ZDLWLQJ� OLVW�SROLF\��3DUHQWV�FDQ�DSSO\�WR�
KDYH� WKHLU� FKLOG¶V� QDPH� SODFHG� RQ� D�ZDLWLQJ� OLVW� IRU� D� SHULRG� RI� RQH� WHUP� IROORZLQJ�
UHIXVDO��,I�SDUHQWV�ZLVK�WR�NHHS�D�FKLOG�RQ�D�ZDLWLQJ�OLVW�EH\RQG�WKLV�WHUP�WKH\�ZLOO�QHHG�
WR�UHTXHVW DQ�H[WHQVLRQ��7KHUH�LV�QR�JXDUDQWHH�RI�D�VFKRRO�SODFH�E\�UHPDLQLQJ�RQ�WKH�
ZDLWLQJ�OLVW�

������$SSHDOV

,I�WKH�DGPLVVLRQV�DXWKRULW\ LV�XQDEOH�WR�RIIHU�D�SODFH�DW�D�VFKRRO�WKDW�KDV�EHHQ�DSSOLHG�
IRU��WKH�SDUHQW�KDV�WKH�ULJKW�WR�DSSHDO�WR�DQ�LQGHSHQGHQW�$SSHDOV�3DQHO��7KH�GHFLVLRQ�
RI�WKH�3DQHO�LV�ELQGLQJ�RQ�DOO�SDUWLHV�DQG�ZKHUH�SDUHQWV�VXFFHHG�ZLWK�WKHLU�DSSHDO��WKH�
SODFH�DW�WKH�VFKRRO�RULJLQDOO\�RIIHUHG�ZLOO�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�

29(568%6&5,37,21�&5,7(5,$

7KH� DGPLVVLRQ� RI� FKLOGUHQ�ZLWK�(GXFDWLRQ�+HDOWK� 	 &DUH�3ODQV� DQG�6WDWHPHQWV� RI�
6SHFLDO�(GXFDWLRQDO�1HHGV�LV�FRYHUHG�E\�6HFWLRQV�����WR�����RI��DQG�6FKHGXOH����WR��
WKH�(GXFDWLRQ�$FW�������*XLGDQFH�RQ�WKH�$GPLVVLRQ�RI�(+&3�DQG�6WDWHPHQWHG�SXSLOV�
LV�JLYHQ�LQ�WKH�6SHFLDO�(GXFDWLRQ�1HHGV�&RGH�RI�3UDFWLFH��

�� :KHUH�DOO�SDUHQWDO�SUHIHUHQFHV� IRU�SODFHV�DW� WKH�VFKRRO�FDQ�EH�VDWLVILHG��DOO�
FKLOGUHQ�VHHNLQJ�D�SODFH�ZLOO�EH�DGPLWWHG�

�� :KHUH�WKHUH�DUH�WRR�IHZ�SODFHV�DYDLODEOH�WR�VDWLVI\�DOO�SUHIHUHQFHV��SODFHV�ZLOO�
EH�DOORFDWHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�SULRULW\�RUGHU��



L�����$�³&KLOG�LQ�&DUH´�RU�ZKR�ZDV�³SUHYLRXVO\�D�&KLOG�LQ�&DUH´��VHH�IRRWQRWH���

LL����&KLOGUHQ�ZKR�WKH�DGPLVVLRQV�DXWKRULW\�DFFHSWV�KDYH�DQ�H[FHSWLRQDO PHGLFDO�
RU�VRFLDO�QHHG�DQG�ZKHUH�WKHUH�LV�D�QHHG�IRU�D�SODFH�DW�RQH�VSHFLILF�VFKRRO�
�VHH�IRRWQRWHV�����

LLL� &KLOGUHQ�OLYLQJ�ZLWKLQ�WKH�VFKRRO¶V�FDWFKPHQW�DUHD�ZKR�ZLOO�KDYH�D�VLEOLQJ�V��
DWWHQGLQJ�WKH�VFKRRO�DW�WKH�WLPH�RI�DGPLVVLRQ���VHH�IRRWQRWH���

LY� &KLOGUHQ� OLYLQJ�ZLWKLQ� WKH�VFKRRO¶V�FDWFKPHQW�DUHD�ZKR�DUH�DWWHQGLQJ� WKH�
SUHIHUUHG�VFKRRO¶V�UHFRJQLVHG�PDLQWDLQHG�IHHGHU�VFKRRO�GXULQJ�WKH�SUHYLRXV�
\HDU�DQG�DUH�RQ�WKDW�VFKRRO¶V�UROO�DW�WKH�WLPH�RI�DSSOLFDWLRQ��

Y� &KLOGUHQ�OLYLQJ�ZLWKLQ�WKH�VFKRRO¶V�FDWFKPHQW�DUHD��

YL� &KLOGUHQ� OLYLQJ� RXWVLGH� WKH� VFKRRO¶V� FDWFKPHQW� DUHD� ZKR� ZLOO� KDYH� D�
VLEOLQJ�V��DWWHQGLQJ�WKH�VFKRRO�DW�WKH�WLPH�RI�DGPLVVLRQ���VHH�IRRWQRWH�����

YLL� &KLOGUHQ�OLYLQJ�RXWVLGH�WKH�VFKRRO¶V�FDWFKPHQW�DUHD�DQG�ZKR�DUH�DWWHQGLQJ�
RQH�RI�WKH�SUHIHUUHG�VFKRRO¶V�UHFRJQLVHG�PDLQWDLQHG�IHHGHU�VFKRROV�GXULQJ�
WKH�SUHYLRXV�\HDU�DW�WKH�WLPH�RI�DSSOLFDWLRQ���VHH�IRRW�QRWH���

YLLL�&KLOGUHQ�OLYLQJ�RXWVLGH�WKH�VFKRRO¶V�FDWFKPHQW�DUHD�DQG�ZKRVH�SDUHQWV�ZLVK�
WKHP�WR�DWWHQG�D�&(�VFKRRO�RQ�GHQRPLQDWLRQDO�JURXQGV���VHH�IRRWQRWH���

L[� &KLOGUHQ�RI�VWDII�ZLWK�DW�OHDVW�WZR�\HDUV�FRQWLQXRXV�VHUYLFH�DW�WKH�VFKRRO�RU�
ZKR� KDYH� EHHQ� UHFUXLWHG� WR� D� YDFDQF\� WR� PHHW� D� GHPRQVWUDEOH� VNLOOV�
VKRUWDJH� DV� DW� WKH� GDWH� RI� DSSOLFDWLRQ� �LQ� \HDU�� RU� UHOHYDQW� FORVLQJ� GDWH�
XQGHU�'RUVHW�&RXQFLO FR�RUGLQDWHG�VFKHPH��QRUPDO�\HDU�RI�HQWU\��DQG�ZKR�
VWLOO�LQWHQG�WR�EH�HPSOR\HG�DW�WKH�VFKRRO�DW�WKH�WLPH�RI�WKH�FKLOG
V�DGPLVVLRQ��
�VHH�IRRWQRWH���	����

[� $OO�RWKHU�FKLOGUHQ�OLYLQJ�RXWVLGH�WKH�VFKRRO¶V�FDWFKPHQW�DUHD�

�� ,I�RYHUVXEVFULEHG�ZLWKLQ�DQ\�RI�WKH�SULRULW\�RUGHU�FDWHJRULHV�DERYH��SODFHV�ZLOO�
EH�DOORFDWHG�RQ� WKH�EDVLV�RI� WKH�VKRUWHVW� VWUDLJKW� OLQH�PHDVXUHPHQW�XVLQJ�D�
JHRJUDSKLFDO� LQIRUPDWLRQ� EDVHG� V\VWHP� ZKLFK� LGHQWLILHV� DQ� (DVWLQJ� DQG�
1RUWKLQJ� IRU� WKH� KRPH� DGGUHVV� DQG� WKH� VFKRRO� DQG� FDOFXODWHV� WKH� GLVWDQFH�
EHWZHHQ�WKH�WZR�ORFDWLRQV��1%��6FKRRO�WUDQVSRUW�LV�EDVHG�RQ�ZDONLQJ�DQG�GULYHQ�
GLVWDQFHV�

�� ,Q� WKH� HYHQW� WKDW� WKH� DGPLVVLRQV� DXWKRULW\ LV� XQDEOH� WR� GLVWLQJXLVK� EHWZHHQ�
DSSOLFDWLRQV�GHVSLWH�DSSO\LQJ�WKH�SULRULW\�FDWHJRULHV�DERYH��ORWV�ZLOO�EH�GUDZQ�
E\�DQ�LQGHSHQGHQW��RI�WKH�DGPLVVLRQV�DXWKRULW\��SHUVRQ�WR�GHWHUPLQH�WKH�ILQDO�
SODFH�V��

�� :KHUH�DSSOLFDWLRQV�DUH�UHFHLYHG�IURP�IDPLOLHV�ZLWK�PXOWLSOH�ELUWK�VLEOLQJV�DQG�
E\�DGKHULQJ�WR�3$1�WKHVH�VLEOLQJV�FRXOG�QRW�EH�RIIHUHG�WKH�VDPH�VFKRRO��WKH�
DGPLVVLRQ�QXPEHU�ZLOO�EH�H[FHHGHG�WR�DFFRPPRGDWH�WKH�PXOWLSOH�ELUWK�VLEOLQJV����
7KLV�LV�QRW�DQ�LQGLFDWLRQ�WKDW�VFKRROV�FDQ�H[FHHG�WKH�DGPLVVLRQ�QXPEHU�RWKHU�
WKDQ�XQGHU�WKHVH�H[FHSWLRQDO�FLUFXPVWDQFHV���



)RRWQRWHV

�� $� ³&KLOG� LQ�&DUH´�PHDQV�DQ\�FKLOG�ZKR� LV� LQ� WKH� FDUH�RI� D� ORFDO� DXWKRULW\� LQ�
DFFRUGDQFH�ZLWK� 6HFWLRQ� ��� ���� RI� WKH�&KLOGUHQ�$FW� ������ $� FKLOG�ZKR�ZDV�
³SUHYLRXVO\� D� &KLOG� LQ� &DUH´� PHDQV� D� FKLOG� ZKR� DIWHU� EHLQJ� /RRNHG� $IWHU�
EHFDPH�VXEMHFW� WR�DQ�$GRSWLRQ�2UGHU�XQGHU�6HFWLRQ����RI� WKH�$GRSWLRQ�DQG�
&KLOGUHQ�$FW�������D�5HVLGHQFH�2UGHU�XQGHU�6HFWLRQ���RI�WKH�&KLOGUHQ�$FW������
RU�6SHFLDO�*XDUGLDQVKLS�2UGHU�XQGHU�6HFWLRQ���$�RI�WKH�&KLOGUHQ�$FW�������

�� $SSOLFDWLRQV�ZLOO� RQO\�EH�FRQVLGHUHG�XQGHU� WKLV�FDWHJRU\� LI� WKHUH� LV�HYLGHQFH�
SURYLGHG�VXFK�DV�D�&KLOG�3URWHFWLRQ�2UGHU��&KLOGUHQ� LQ�1HHG�GRFXPHQW�RU�D�
ZULWWHQ�VWDWHPHQW� IURP�D�GRFWRU��VRFLDO�ZRUNHU�RU�RWKHU�UHOHYDQW� LQGHSHQGHQW�
SURIHVVLRQDO��7KH�LQIRUPDWLRQ�PXVW�FRQILUP�WKH�H[FHSWLRQDO�PHGLFDO�RU�VRFLDO�
QHHG�DQG�GHPRQVWUDWH�KRZ� WKH�VSHFLILHG�VFKRRO� LV� WKH�RQO\�VFKRRO� WKDW� FDQ�
PHHW�WKH�GHILQHG�QHHGV�RI�WKH�FKLOG� 7KH�ORFDO�DXWKRULW\�LV�DOO�LQFOXVLYH�DQG�ZLOO�
PHHW� DOO� OHJLVODWLYH� UHTXLUHPHQWV� WR� DFFRPPRGDWH� FKLOGUHQ� ZLWKLQ� WKHLU�
HGXFDWLRQDO�VHWWLQJ�DV�DSSURSULDWH�WR�WKHLU�QHHG�

�� 7KH� WHUP� µVLEOLQJ¶�PHDQV� IXOO� EURWKHU� RU� VLVWHU�� KDOI� RU� VWHS�EURWKHU� RU� VLVWHU��
DGRSWLYH�EURWKHU�RU�VLVWHU�DQG�RWKHU�QRQ�EORRG�UHODWHG�FKLOGUHQ�ZKR� OLYH�ZLWK�
PDUULHG�RU�FRKDELWLQJ�SDUHQWV� LQ� WKH�VDPH�KRXVHKROG�DQG�UHODWHV� WR�DOO�\HDU�
JURXSV�SURYLGHG�E\�WKH�VFKRRO��,Q�WKH�FDVH�RI�DQ�LQIDQW�VFKRRO�WKH�VLEOLQJ�OLQN�
ZLOO�DSSO\�WR�WKH�UHODWHG�MXQLRU�VFKRRO�DQG�YLFH�YHUVD�

�� 1�$

�� 7KLV�GRHV�QRW�LQFOXGH�LQGHSHQGHQW�VFKRROV��SUH�VFKRROV�RU�QXUVHULHV��

�� ,Q�RUGHU�WR�TXDOLI\�IRU�FRQVLGHUDWLRQ�XQGHU�WKLV�FDWHJRU\��SDUHQWV�JXDUGLDQV�ZLOO�
QHHG�WR�VKRZ�WKDW�DW�OHDVW�RQH�DGXOW�IDPLO\�PHPEHU�DQG�WKH�FKLOG�WR�ZKRP�WKH�
DSSOLFDWLRQ� UHODWHV� WR�KDYH�EHHQ�DWWHQGLQJ� WKHLU� ORFDO�FKXUFK�DW� OHDVW�RQFH�D�
PRQWK�IRU�D�PLQLPXP�RI�D�\HDU�SULRU�WR�WKH�FORVLQJ�GDWH�IRU�DSSOLFDWLRQV� 7KH�
DSSOLFDWLRQ� PXVW� DOVR� EH� VXSSRUWHG� E\� D� ZULWWHQ� VWDWHPHQW� IURP� WKH�
YLFDU�SULHVW�PLQLVWHU�RU�OHDGHU�RI�WKH�FKXUFK�FRQILUPLQJ�WKLV�

�� 7KH�WHUP�µFKLOGUHQ¶�LQFOXGHV�IXOO��KDOI��VWHS��DGRSWHG�DQG�WKRVH�QRQ�EORRG�UHODWHG�
EXW�UHVLGHQW�WKURXJK�PDUULDJH��FLYLO�SDUWQHUVKLSV�RU�VLQJOH�IDPLO\�FR�KDELWDWLRQ�
DUUDQJHPHQWV�DW�WKH�WLPH�RI�DSSOLFDWLRQ�RU�GHDGOLQH�

�� 6WDII�DUH�GHILQHG�DV�DOO�HPSOR\HG�WHDFKLQJ�DQG�VXSSRUW�VWDII�DW� WKH�SUHIHUUHG�
VFKRRO�� µ&KLOGUHQ� RI� VWDII¶� UHIHUV� WR� VLWXDWLRQV�ZKHUH� WKH� VWDII�PHPEHU� LV� WKH�
QDWXUDO�SDUHQW��WKH�OHJDO�JXDUGLDQ�RU�D�UHVLGHQW�VWHS�SDUHQW��,I�DSSOLFDQWV�ZLVK�
WR� EH� FRQVLGHUHG� XQGHU� WKLV� FULWHULRQ� WKHQ� D� OHWWHU� IURP� WKH� +HDGWHDFKHU�
FRQILUPLQJ�WKH�DERYH�DSSOLHV�WR�WKH�DSSOLFDQW�PXVW�EH�SURYLGHG�DW�WKH�WLPH�RI�
DSSOLFDWLRQ�

)DLOXUH� WR� SURYLGH� VXIILFLHQW� HYLGHQFH�ZLOO� UHVXOW� LQ� WKH� DSSOLFDWLRQ� EHLQJ� SURFHVVHG�
DJDLQVW�WKH�QH[W�KLJKHVW�FULWHULD��
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���$OOHQERXUQ
��'RUVHW�&RXQW\�&RXQFLO��'HULYHG�IURP�2UGQDQFH�6XUYH\�'DWD�
��&URZQ�&RS\ULJKW������/$��������������2SHQ6WUHHW0DS
FRQWULEXWRUV��&&�%<�6$�7KLV�PDS�LV�QRW�GHILQLWLYH�DQG�KDV�QR

OHJDO�VWDWXV�

(DVWLQJ�����������
1RUWKLQJ�����������
=RRP�������NP�����

'DWH������������
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&DWFKPHQW�DUHDV
��'RUVHW�&RXQW\�&RXQFLO���������'RUVHW�&RXQW\�&RXQFLO

�'HULYHG�IURP�2UGQDQFH�6XUYH\�'DWD����&URZQ�&RS\ULJKW�����
/$��������������2SHQ6WUHHW0DS�FRQWULEXWRUV��&&�%<�6$�7KLV

PDS�LV�QRW�GHILQLWLYH�DQG�KDV�QR�OHJDO�VWDWXV�

(DVWLQJ�����������
1RUWKLQJ�����������

=RRP����������P�����
'DWH������������
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/RFN\HU
V
��'RUVHW�&RXQW\�&RXQFLO��'HULYHG�IURP�2UGQDQFH�6XUYH\�'DWD����&URZQ

&RS\ULJKW������/$��������������2SHQ6WUHHW0DS�FRQWULEXWRUV��&&�%<�6$�7KLV
PDS�LV�QRW�GHILQLWLYH�DQG�KDV�QR�OHJDO�VWDWXV�

&HQWUH�(DVWLQJ�����������
&HQWUH�1RUWKLQJ����������

=RRP�������NP�����
'DWH������������


